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24. Authorization of the President to engage the service* of a suitable person to be 
in charge of fund raising activities. 

1/15. Report of the Committee on Works of Art and the Art School. 

26. Resolutions pertaining thereto. 

a. Declination of the offer of Mrs. John H. Frantz of the portrait of 
Colonel John D. Hartlsan by A. Sheldon Pennoyer as an unrestricted gift. 

b. Approval of the sale of Sir Moses Montefiore by George D. M. Peixotto 
to The Jewish Museum for $500.00. 

c. Declination of the offer of Miksa Meraon to sell his piano for $2,500.00. 

d. Consideration of the request of the Museum of Fine Arts, Boston, for the 
loan of A Light on the Sea b y Winslow Homer. 

e. Consideration of action to be taken with respect to the Institute of 
Contemporary Arts. 

f. Report on the proposed Childrens Orchestra. 

g. Report expansion of courses offered by the School at the request of the 
George Washington University. 

h. Approval of the appointment of a Dean of the School to replace the re* 
tiring Administrative Officer at a starting salary of $6,500.00. 

i. Approval of concerts for the 1959*1960 season. 
l/Tl. Report of the Conaittee on the Building and Grounds. 

a. Report the Fire Marshall** inspection of the Red Cross area. 

^28, Report on Membership. 

29. Blection of W. Montgomery Jackson as a FELLOW. 

30. Blection of Felicia Meyer Marsh as a FBLLOtt. 
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26 JANUARY 1956 


The Annual Meeting of the Board of Trustee* of The Corcoran Gallery 
of Art was held at the Gallery at 10:00 o'clock. The meeting was called to 
order by Mr. Hamilton, the other members present being Mrs. Hall, and Messrs. 
Fleming, Glover, Thom, Bradley, Wilson and Finley. The Secretary, Assistant 
Treasurer, Assistant Secretary and Comptroller were also present. 

The Chair stated that, in the absence of objection, and there being 
no corrections suggested, the minutes of the meeting of October 27, 1958, be 
approved ss written. 

The actions taken at a meeting of the Executive Committee on December 
19, 195%, minutes of which were sent to each member of The Board, were also ap¬ 
proved . 


The Chair announced that Dr. LaGorce had asked to be relieved of the 
duties of First Vice-President in view of his absences from Washington during 
the time of the year the Gallery is most active, and that Mr. Thom also wished 
to be relieved of the office of Second Vice-President. 


It was moved by Mrs. Hall and seconded by Mr. Bradley that the follow¬ 
ing be elected to serve until the next Annual Meeting of The Board and the Assis¬ 
tant Secretary was requested to cast the ballot for their election. This motion 
duly carried, and the Assistant Secretary cast the ballot and the Chair announced 
the following as duly elected: 


President 

First Vice-President 
Second Vice-President 
Treasurer 
Secretary 

Assistant Treasurer 
Assistant Treasurer 
Assistant Secretary 
Director 

The Chair announced that under 
sisted of the following: 


George E. Hamilton, Jr. 

Orae Wilson 
David B. Finley 
Corcoran Thom, Jr. 

Hermann Warner Williams, Jr. 

I. J. Roberts 
Edward A. Mitchell, Jr. 

Henri Dorrs 

Hermann Warner Williams, Jr. 
By-Laws the Executive Committee con- 


George E. Hamilton, Jr., Chairman 
Robert V. Fleming 
David E. Finley 
Corcoran Thom, Jr. 

Orae Wilson 

The Chair appointed the following Standing Committees to serve until thf 
next Annual Meeting: 


ON FINANCE AND INVESTMENT 

Robert V. Fleming, Chairman 
Corcoran Thom, Jr. 

Frederick M. Bradley 
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The following {resolutions, pertaining to the report of the Committee on 
Works of Art and the Art School were adopted: 

ABSOLVED t That the offer of the gift of the portrait of Colonel John D. 
Martitran by A. Sheldon Pennoyer node by Mrs. John U. Frantz, be declined with the 
thanks of The Board. 

ABSOLVED 8 that the offer of The Jewish Museum to purchase for the sun of 
$500.00 the portrait of Sir Hoses Montefiore by George D. M. Peixotto be and is here- 
by approved. 

ABSOLVED: That the offer of Miksa Merson to sell his Steinway grand piano 
to the Gallery for the sun of $2,500.00 be declined. 

ABSOLVED s That the request for the loan of Winslow Uoaer*s A Liaht on the 

Sea to the Museum of Fine Arts, Boston, be and is hereby approved. 

ABSOLVED : That the Secretary be instructed to write to the President of 
the Institute of Contemporary Arts stating that in as ouch as no setion has been tak¬ 
en on the President's letter of July 22, 1958, The Board concludes that the Institute 
does not desire to continue its relationship with the Corcoran Gallery. 

The Secretary touched on the expansion of courses to be offered by the 
School at the start of the new year which is covered in greater detail in the current 
report of the Committee on Works of Art, and offered the following resolutions which 
were adopteds 

RESOLVED t That the Director be and is hereby authorised, subject to the 
approval of the Principal, to appoint a qualified administrator and teacher with the 
title of Dean to fill the vacancy on the staff of the School occasioned by the retire¬ 
ment of the Adminiatrative Officer at a salary of $6,500. 

RESOLVED : That the Director be authorized to engage the services of 4 out 
of 7 concerts listed herewith for the 1959-1960 season: 


Af&iit 

£S£ 

IXB£ 

Antonio Janigro 

$900 - 1,200 

cello 

Leontyne Price 

1,350 - 1,500 

soprano 

Johanna Martzy 

600 - - 750 

violin 

Vegh Quartet 

600 


Leon Gossens 

600 

oboe 

Paganini Quartet 

600 - - 650 


Samson Francois 

600 - 1,000 

piano 


The Secretary reported that he had held a preliminary conference on the 
preposed Childrens* Orchestra; that as a result he believes that the prospects are 
not as practical as was at first hoped; he proposed to explore the project more thor¬ 
oughly, and report the conclusions reached. 

The Chairman of the Committee on the Building and Grounds, Mr. Bradley, pre¬ 
sented the report of his Conaittee which was duly accepted and ordered placed on file. 
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The Secretary advised that the Fire Marshall had inspected the Red Cross 
Area, and that he expected to receive a report fro* the Fire Marshall's office on 
the question of safety froa fire hazards. 

The Chairman of the Committee on the Building and Grounds was asked to 
look into the request of the Gallery's insurance agent, Mr. Janes Moines, that the 
building be reappraised in the light of increased building costs. 

The Secretary then reported on Membership. Me stated that nehbership as 
of January, 1958 was 2018, and as of January, 1959, was 2430s and as this latter fig* 
ure included 409 double memberships, the actual nehbership could be considered to be 
approxiaately 2900. 

The following resolutions were adopted unanimously! 

RESOLVED s That W. Montgomery Jackson having been found to qualify as a 
FELLOW of the Association of The Corcoran Gallery of Art, be and ia hereby so elec* 
ted. 

REJOLVED : That Felicia Meyer Marsh having been found to qualify as a FELLOW 
of the Association of The Corcoran Gallery of Art, be and is hereby so elected. 

The Secretary reported that under its various insurance policies the Gallery 
bad had no liability claims; one small Fine Arts claim; and four minor workmen's con* 
pensation claims totaling $44.00. He also reported that the liability rate for the 
following year would be considerably leas. 

There being no further business, the meeting was adjourned at 12:30 p.m. 


Respectfully submitted. 


Secretary 




EXECUTIVE COMMITTEE MEETING 


DECEMBER 19, 1958 


The meeting of the Executive Committee was held at the Gallery on 
December 19th, 1958 at 11:00 o T clock. The meeting was called to order by Mr. 
Hamilton, the other members present being Messrs. Glover, LaGorce and Wilson. 
The Secretary and Assistant Secretary were also present. 

The following resolutions, respecting the offers of gifts of works 
of art to the Gallery, were, after consideration, duly adopted. 

RESOLVED ; That the offer of the unrestricted gift of the painting 
Portrait of Mrs. V. by Nicholas Vasilieff, made by Mr. Montgomery Jackson, be 
accepted with the thanks of the Board of Trustees of the Gallery as of Decern* 
ber 11th. 


RESOLVED s That the offer of the unrestricted gift of the painting 
Dancer by Yoram Kaniuk, made by Mr, and Mrs, Fred L. Palmer, be accepted with 
the thanks of the Board of Trustees of the Gallery. 

RESOLVED : That the offer of the unrestricted gift of the painting 
Smoke Hounds by Reginald Marsh, made by Felicia Meyer Marsh, be accepted with 
the thanks of the Board of Trustees of the Gallery. 

RESOLVED : That the offer of the unrestricted gift of the painting 
Self Portrait by Edmund Clarence Messer, made by Miss Mary Burt Messer as a 
gift from the family, be accepted with the thanks of the Board of Trustees of 
the Gallery. 

RESOLVED ; That the offer of W. R. Ireland of the unrestricted gift 
of the following twelve miniatures, Betta and Blotto , Geraldine , Martine . Mad" 
elaine , A. Nude , Lillith , Barbara by Firelight , Girl in Black , Animation , Lady 
with a Fan , The Old Lady and The Student , be accepted with the thanks of the 
Board of Trustees of the Gallery. 

The consideration of the gift of a portrait of Colonel John D« Hartigan 
by A. Sheldon Pennoyer, offered by Mrs. John H. Frantz, was deferred pending re* 
ceipt of the painting, 

RESOLVED : That the offer of the unrestricted gift of the portrait of 
Elizabeth Ewing by Daniel Huntington, made by John K, M, Ewing on behalf of his 
family, be declined with the thanks of the Board of Trustees of the Gallery. 

RESOLVED : That the offer of the gift of the paintings Skating on the 
Pond by George Biddle and On The Beach by Joanquin Sorolla y Bastida, made by 
Katherine Garrison Biddle, subject to a life estate in the donor and her husband, 
Francis Biddle, be accepted with the thanks of the Board #f Trustees of the Gallery. 
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RESOLVED ; That the offer of the unrestricted gift of an etching 
Dortdrecht by Charles A. Platt and a watercolor, Seascape with Buoy by Wil" 
lian T. Richards, made by Charles Carroll Glover, Jr., be accepted with the 
thanks of the Board of Trustees of the Gallery. 

RESOLVED : That the offer of the unrestricted gift of the painting 
Landscape with Donkeys by Joseph Hirsch, made by Andrea P. Zerega, be accepted 
with the thanks of the Board of Trustees of the Gallery. 4\ ■ 

The Committee then considered various contemporary paintings submit" 
ted for consideration of purchase, and adopted the following resolutions: 

RESOLVED : That the painting Hot House by Walter Plate b* and is hereby 
purchased from the Stable Gallery for $900.00 from the W. A. Clark Fund. 

RESOLVED : That the painting We Gather Together by Max Kahn be and is 
hereby purchased from the artist for $400.00 from the W. A. Clark Fund. 

RESOLVED t That the painting Still Life by Leta English Hess be and is 
hereby purchased from the artist for the token amount of $25.00 from th* W. A, 

Clark Fund. 

RESOLVED : That the painting Pont Louis Philippe, Paris by Lois Mailou 
Jones be and is hereby purchased from the artist for $40.00 fr*m the 13th Annual 
Area Purchase Fund. 

The Committee then considered other matters, mostly relating to the budget 
and the approaching centenary. 

Subject to obtaining the opinion of the Treasurer, engagement of an addit«« 
ional new member of the staff with the responsibility for money raising was favorably 
considered. It was suggested that funds for the salary could be drawn from accumu" 
lated reserves for the first year, with the hope that if the appointee was success" 
ful receipts from his activities would provide for his continued employment. 

The schedule of staff salaries for 1959 as approved by the Treasurer was 
submitted and approved by The Committee to take effect as of January 1st. 

With the approval of the Treasurer, The Committee also authorised the all*" 
cation of $6,000.00 out of the accumulated Membership surplus for the exhibition The 
American Muse. 


The Chair brought up for consideration a reception f*r members of the Gal» 
lery in observance of the centenary. The administrative officers were asked to pr*-» 
pare plans for such a reception within a budget not to exceed $2,000,00. 

Respectfully submitted. 


Secretary 

















January 1, 1959 

To The Board of Trustees 
The Corcoran Gallery of Art 

Gentlemen: 

The Membership Secretary begs to submit the following report covering the year 
January 1, 1958 through December 31, 1958. 


The roster of living members for the year follows: 



January 1958 

Dropped 

Mew 

January 1959 

Benefactors 

u 



b 

Patrons 

0 



0 

Fellows 

5o 

2 

7 

55 

Life 

12 



12 

I & C Supporter 

1 

1 


0 

I & C Contributors 

9 

3 

b 

10 

I & C Annual 

5 

1 

l 

5 

I & C Associate 

ll 

ii 

2 

9 

Sustaining 

19 

1 

8 

26 

Subscribing 

U 

2 

2 

b 

Contributing 

98 

6 

23 

n5 

Parking Students 

38 

5b 

3b 

18 

Annual - Single 

1706 

U31 

375 

1650 

- Double 



b09 

b09% 

" Renew 



63) 

Student (not renewable) 56 

13 

2 

b5 

Courtesy 

5 



5 


2018 

518 

867 

2b3o' r 












INCOME FROM MEMBERSHIP: 


DUES 


RENEWALS 

NEW 

MEMBERS 



Number 

Amount 

Number 

Amount 

TOTAL 

I & C SUPPORTER 

1 

1875.00 


$ 

$ 875.00 

I & C CONTRIBUTORS 

3 

300.00 

a 

aoo.oo 

700.00 

I & C ANNUAL 

li 

150.00 

1 

50.00 

200.00 

I & C ASSOCIATE 

8 

200.00 

2 

50.00 

250.00 

ANNUAL SUSTAINING 

Hi 

1,U00.00 

8 

800.00 

2,200.00 

ANNUAL SUBSCRIBING 

2 

100.00 

2 

100.00 

200.00 

ANNUAL SINGLE 

665 

6,655.00 

375 

3,755.00 

10,ai0.00 

ANNUAL DOUBLE 

207 

3,110.00 

ap 9 

7,i35.oo 

10,2a5.00 

ANNUAL CONTTIBUTING 90 

2,250.00 

23 

575.00 

2,825.00 

ANNUAL STUDENT 

9 

U5.00 

2 

10.00 

55.00 

(discontinued) 






PARKING STUDENTS 



3a 

850.00 

850.00 


1002 

&i5,o85.oo 

860 

$13,725.00 

$28,810.00 


BULLETIN SUBSCRIPTIONS £ t 12 .#) 

Donations to Membership 2,a53»50 


Sale Concert and Movie Tickets 


167.00 


TOTAL RECEIVED THROUGH MEMBERSHIP 1958 »31 f ltU3.00 


TOTAL RECEIVED IN YEAR 1957 f!2U,72U.66 
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Membership Activities during the year 1958: 


CONCERTS U 

SUBSCRIPTION CONCERT 1 

FREE SUNDAY CONCERTS 10 

EXHIBITION PREVIEWS 7 

FILMS 8 

LECTURES 11 

SYMPOSIA 2 

RECEPTIONS It 

TEAS It 


Outside Organizations using Auditorium - available to Members: 
FI IMS 1 

LECTURES It 


The Mail Appeal this year was sent to lt0,000 names. 
Also mailed from the Membership Office were: 


Monthly CALENDAR OF EVENTS 7 

Invitations to Teas and 

Receptions 9 

Annual Report 1 

Brochures 3 

Invitations to Concerts It 

Invitations to Lectures 5 

Invitations to Annual Ball 1 

Change in Dues letter 1 


Respectfully submitted 
Membership Secretary 
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HERMANN WARNER WILLIAMS. JR. 

DIRECTOR AND SECRETARY 


METROPOLITAN 8-3211 


January 26, 1959 


The Board of Trustees 
The Corccran Gallery of Art 
Washington 6, D. C. 


Gentlemen; 


The Committee on Works of Art and the Art School begs to submit the following 
report covering the period 1 October tirotgh 31 December, 1958. This report is 
divided into two parts: Part I deals with matters of special interest^ Part II 

covers matters of routine business. 


LOANS AUTHORIZED (not previously reported) Insurance Valuation 


\ Washingten International Center, Washington, D. C. 

December, 1958 - June, 1959 

George Bayliss, Drying Nets , oil 

George Bayliss, Forest Primeval , watercolor 

Isabel Bishop, Two Girls Outdoors , watercolor 

Samuel Bookatz, Great F al ls, Maryland , watercolor 

Alexander Calder, Abstraction in Yellow , watercolor 

Marjorie Deo, Watermelon , oil 

Mitchell Jamieson, Italian Landscape , oil 

Richard Lahey, Perkins Cove , watercolor 

Benjamin Lawless, Wo rking~Boats , watercolor 

Herman Maril, Deserted Beach , watercolor 

Leonard Maurer, Drawing , ink 

Henry Niese, The Window , oil 

Marjorie Phillips, Counterpoint , oil 


$ 300.00 


1,000.00 

1,200.00 


100.00 
100.00 
35o.oo 
350 . 00 
350.00 

500.00 

300.00 

150.00 

300.00 

U5.C0 



















LOANS AUTHORIZED (continued) 
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The American Academy of Arts and Letters, New York, 

New York 

December, 1958 - March, 1959 

Abbott Thayer, Self Portrait, oil 

5,000.00 

The National Gallery of Art, Washington, D. C. 

October, 1958 - January, 1959 

Winslow Homer, Hudson River - Logging, watercolor 
Winslow Homer, A Light on the Sea, oil 

15,000.00 

80,000.00 

Oklahoma Art Center, Oklahoma City, Oklahoma 

December, 1958 - February, 1959 

Alexander Brook, My Wife, oil 

li,000.00 

Bertha Schaefer Gallery, New York, New York 

October, 1958 - December, 195$ 

Alfred H. Maurer, Woman in a Kimono, oil 

2,500.00 

The White House, Washington, D. C. 

becember, 1958 - May, 1959 

Theodore Robinson, View of the Seine from Giverny 
Heights, oil 

2,500.00 

Birmingham Museum of Art, Birmingham, Alabama 

April, 1959 - June, 1959 

C. P. A. Healy, John Tyler, oil 

15,000.00 

Col. Curt C. Schiffeler, Chevy Chase, Maryland 
Indefinite loan (insured by borrower) 

Abel G. Warsbawsky, Woman of Brittany, oil 

500.00 


SALE OF WORKS OF ART 

The group of obsolete articles of furniture, books, etc., mentioned 
in the previous report was sold at Sloan's on October 11. The proceeds of $ 93.28 
have been credited to the Reserve for Purchase of Works of Art Fund. 


PURCHASE OF WORKS OF ART 

Three paintings, one print, one drawing and three ceramics were 
purchased from The 13th Annual Area Exhibition for a total of $ 683.00 (see 
Part II, ACCESSIONS). 

Three award-winning paintings from The 26th Biennial Exhibition, a 
























PURCHASE OF WORKS CF ART (continued) Part I, Page Three 

total purchase of $ 1,325.00, was authorized by the Executive Committee on 


December 19 (see Part II, ACCESSIONS). 

MAXWELL FUND PURCHASE 

Landscape, a lithograph by John Hultberg, was purchased for $ 16.00 
from the Mary E. Maxwell Fund (see Part 32, ACCESSIONS). 

Olive Grove Near Rome by George Inness offered at $12,000.00 by the 
Vose Gallery, Boston, is no longer being considered by your Committee since it 
was not available except for an all cash purchase. 

The Director withdrew from consideration the painting Pirate Lugger 
by Thomas Buttersworth, also offered for sale by the Vose Gallery, since it 
could not be proved that the artist was American. 


EXCHANGE 

No progress has been made on the exchange of the painting by Joseph 
Hirsch mentioned in the last report and this may be considered closed. 


OFFERS OF GIFTS 

Various offers of gifts were acted on at the Executive Committee meet¬ 
ing on Decerrber 19 (see minutes), and are also listed herein in Part II, ACCESSIONS. 

REPORT ON EXHIBITIONS 

The paintings to be shown at Wildenstein's were backed and prepared 
for transportation to New York on January llj, 1959. The Director rechecked and 
revised the list of evaluations of the paintings (total tat $89li,000.00) which 
with the Treasurer's approval have been insured under Wildenstein's policy. 
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Research on the special exhibition. The American Muse , continued, and 
the text of the catalogue has been completed. Loans are now being requested. 

PUBLICATIONS 

Proofs of the two edit ions of Masterpieces of The Corcoran Gallery of 
Art , designed respectively as a catalogue of the Benefit Exhibition at Wilden- 
stein's, and as a permanent handbook, have been checked and approved in final 
form. It is being printed by the John D. Lucas Printing Company, Baltimore, in 
an edition of U*500, at an estimated cost of $2,791.50. 

As already reported the text for the special issue of Art in America 
devoted to The American Muse has been completed (except for the catalogue lis¬ 
ting). This also is being prepared in two editions - one of which is exclusively 
an exhibit on catalogue. 

Three issues of the Contemporary American Artist Series catalogues 
were printed: 

No. 30 John Hultberr 

No. 31 Loren Maclver 

No. 32 Theocbros Stamos 

The catalogue of The 26th Biennial Exhibition of Contemporary Amer¬ 
ican Painting was also printed. 

A Stained Glass from the Cathedral of Soissons by Philippe Verdier 
was issued as a bulletin of The Corcoran Gallery of Art, Vol, X, No. 1 (November, 

1958). 

The 13th Annuaj Area Exhibition catalogue appeared as Corcoran Gallery 


of Art Bulletin, Vol. X, No. 2 (No-\e nber, 1958) 
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CONSERVATION 

The major accomplishment of the quarter was the relining and cleaning 
of Samuel F. B. Morse's Old House of Representatives* A detailed report will be 
found in Part II of this report. 

ATTENDANCE 

Attendance was U9,633 as compared to 53>6Uit for this quarter of 1957. 
THE ART SCHOOL 

In the course of a series of conversations with the President, Dean^ 
and Chairman of the Art Department, George Washington University, it was agreed 
that the Gallery would provide a course in basic design, starting during the 
1959 - I960 academic year. The University would guarantee a minimum University 
enrollment equivalent to an income of # 2,500.00 to the Gallery. The new teacher 
will have the title of Dean of the School, and be responsible for routine ad¬ 
ministration under Mr. Lahey in addition to his teaching duties, on the retire¬ 
ment of Miss Mayo. 

A starting salary of $ 6,5)0 is being offeree to the new appointee. 

Very few prospective candidates are interested because of the low salary. 

s 

In addition it was agreed that the title of instructor at the School 
would be "Studio Lecturer". With the additional coirses offered, a Master of 
Fine Arts and a Master's Degree will now be offered by the George Washington 
University. 

A report on registration is found in Section II. 







PART II 


ACCESSIONS 

Paintings 


Joanquin Sorolla y Bastida 

On the Beach (oil) 58.30 

Gift of Katherine Garrison Biddle 
subject to a life estate in Francis 

Biddle and the donor 

George Biddle 

Skating on the Pond (oil) 58*29 

Gift of katherine Garrison Biddle 
subject to life estate in Francis 

Biddle and the donor 

Thomas Cole 

The Return from the Tournament (oil) 58.13 
Gift of Josephine 6. Dillingham in memory 
of Alexander Kollock Dillingham 

Leta English Hess 

Still Life (oil) 58*36 

Purchase: from the artist, W. A. Clark Fund} 
Awarded Fourth V. A. Clark Prize, 26th 
Biennial Exhibition (•, JLS»30) 

Stefan Hirsch 

Resting Burros (oil) 58*33 

Gift of Andrea P. Zerega 

Lois Mailou Jones 

Pont Louis Philippe, Paris (oil) 58*37 
Purchase: from the artist, 13th Annual Area 
Exhibition Purchase Fund ($ 1*0) 

Max Kahn 

We Gather Together (oil) 58*35 

Purchase: from the artist, W. A. Clark Fund; 
Awarded Third W. A. Clark Prize, 26th 
Biennial Exhibition (# 1*00) 
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Jacob Kainen 

Here and Now (oil) 58.21 

J-iirchase: from the artist, 13th Annual 

Area Exhibition Purchase Fund ($ 200) 

Yoram Kaniuk 

Dancer (oil) 58.25 

Gift of Mr. and Mrs. Fred L. Palmer 

Walter Plate 

Hot House (oil) 58. 

Pur chase: Stable Gallery, Vi. A. Clark Fund; 
Awarded First W. A. Clark Prize, 26th 
Biennial Exhibition ($ 900) 

Herman Maril 

The Dunes (oil) 58.22 

Purchase: from the artist, 13th Annual 

Area Exhibition Purchase Fund ($ 285) 

Reginald Marsh 

Smoke Hounds (oil) 58.26 

Gift of Felicia Meyer Marsh 

Edmund Clarence Messer 

Self Portrait (oil) 58.27 

Gift of Mary Burt Messer 

Nicholas Vasilieff 

Portrait of Mrs. V. (Oil) 58.21; 

Gift of W. Montgomery Jackson 


Miniatures (12) 


Beryl Ireland 

Betta and Blotto (58.28.1); Geraldine 
(58.28.2); Martine (58.28.3; Madelaine 
(58.28.1;); A foude (58.28.5); Lillith 
(58.28.6); Barbara by Firelight (58.28.7); 
Girl in Black (58.28.8); Animation (58.28.9); 
Lady with a Fan (58.28.10); The Old Lady 

1^8.28.11); The Student (58.20?) - 

All the gift of W. R. Ireland 


Watercolars 


William T. Richards 

Seascape with Buoy (watercolor) 58.32 

Gift of Charles C. Glover, Jr. 

Sculpture, Medals 


Jean de Marco 

Music, Drama (bronze) 58.15 

Gift of C. C. Trees (by subscription) 
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Prints 


John Hultberg 

Landscape (lithograph) 58.23 

Purchases Martha Jackson Gallery, Mary 

E. Maxwell Fund ($ 16) 

John Minton 

No Title ( woodcut) 58.17 

Pit chase: from the artist, 13th Annual 

Area Exhibition Fund (# 20) 

Charles A. Platt 

Dortdrpy'h+- (etching) 58.31 

Gift of Charles C. Glover, Jr. 

Drawings 


William L'Engle 

Girls Dancing. Harlem (pencil) 58.lh 

Gift of Lucy L'Engle 

Arthur Hall Smith 

A Circle, A Self (ink) 58.19 

IPurchase: from the artist, 13th Annual 

Area Exhibition Fund (# 60) 


Decorative Arts 


Lucinda Primrose 

Fruit Bowl (ceramic) 58.16 

Purchase: from the artist, 13th Annual 

Area Exhibition Fund ($ 18) 

Lisle W. Pursel 

Bowl (ceramic) 58.20 

Purchase: from the artist, 13th Annual 

Area Exhibition Fund (*> 25) 

01in Russum 

Planter (ceramic) 58.18 

Purchase: from the artist, 13th Annual 

Area Exhibition Fund 35 

LOANS IN 


# * Special Exhibition 


*Loren Maclver 

(see catalogue for works lent) 

Sixteen oil paintings, one pastel, one 
lithograph and nine drawiigs lent by 

Pi are Matisse Gallery, New York, N e w York 
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Window Shade (oil), lent by the Phillips 
Gallery, Washington, D. C. 

New York (oil), lent by the Phillips Gallery, 
Washington, D. C. 


*John Hultberg (see catalogue for works lent) 

Twenty-six oil paintings, two gouache 
paintings, and one lithograph lent by the 
Martha Jackson Gallery, New York, New York 


Theodor os Stamos (see catalogue for works lent) 

Nineteen oil paintings lent by the Andre 
Emmerich Gallery, New York, New York 

Sacrifice (oil), lent by Mr. and Mrs. Walter 
'M. Teller, Lahaska, Pennsylvania 

Beyond Mountains #2 (oil), lent by Mr. Edgar 
Kaufmann, Jr., NewYork, New York 

Tea House #1 (oil), lent by Mr. Robert L. 
Russell, New York, New York 

Berkshires (oil), lent by Mr. and Mrs. 
Alistair Cooke, New York, New York 

Lupin (oil), lent by the Phillips Gallery, 
Washington, D. C. 

Day the Phoenix Rose (oil), lent by Mrs. 

Harry A. Bernstein, Courtesy of The Baltimore 
Museum of Art, Baltimore, Maryland 

High Snow - Low Sun (oil), lent by Mr. 

Robert L. Russell, New York, New York 

Seven (oil), lent by Mr. Joseph Hirshhorn, 
'New York, New York 

The Reward #2 (oil), lent by Mr. and Mrs. 
Anthony P. Smith, South Orange, New Jersey 

Byzantium #2 (oil), lent by Mr. Joseph H. 
Hirshhorn, New York, New York 
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^October "Picture of the Month" 

The Flight into Egypt (oil) by Eugene 
Berman, lent by Mrs. Josiah P. Marvel, 
Washington, D. C. 

■^November "Picture of the Month" 

Floral Arrangement with Urn and Cornu- 

copias (collage), signed "F. 1».", lent 

by Mrs. George Maurice Morris, Wash¬ 
ington, D. C. 

■^December "Picture of the Month" 

Hydrant (oil) by Graham Sutherland, 
lent by Mr. and Mrs. Paul Scott 

Rankine, Washington, D. C. 

Extaided Loan 

Col. Ebenezer Ferguson (oil) attr. to 
Charles Willson Peale, lent by Mrs. 

Hubbard Wheeler, Washington, D. C. 

STUDIO 



The studio was used in November by Gardner Cox to execute a portrait of 
Major General Dan C. Ogle, U. S. A. F. 

EXHIBITIONS 

The following exhibitions have been presented during the quarter: 

The Faculty of the Corcoran School of Art Through October 5, 1958 


Lithographs by George Biddle 

Through November 9, 1958 

The Eight 

Through November 9» 1958 

John Hultberg 

October 15 through November 

16, 1958 

Loren Maclver 

October 15 through November 

16, 1958 

The 13th Annual Area Exhibition 

November 21 through December 

1U, 1958 


Christmas Deccrations (arranged by The National Capital Garden Cl^b League) 

December 9 through December 12, 
1958) 



















EXHIBITIONS (continued) 


CONCERTS 


Johanna Martzy 
New York Trio 


SUNDAT FREE CONCERTS 

Pro Arte Trio of the U. S. Marine Band 


United States Air Force String Symphony November 2 
ette (under the auspices of The National 
Association of American Composers and 
Conductors 



Erick Hillman 
Ludwig Olshansky 
Norman Chapman 


INTERNATIONAL FILM SERIES 

Devil in the Flesh 


Duck Soup 


A Nous la Liberte 



October 2 
November 13 
December 18 


IECTURE SERIES 


Mendel Peterson (under the auspices of October 16 
the Archaeological Institute of America) 

Eaqploration of Historic Under-Water Sites 


Symposium: The 13th Annual Area Exhibi- October 23 
tion as seen by the Jury 


Richard McLanathan 


November 6 


Greeks Indians and Americans 


. 
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George Boas December 11 

The Painter and His Time 

LECTURES BY RICHARD LAHEY 

In his series Mr. Lahey presented the following: 

Various Approaches to Land- October 21 
scape Painting 

Artists I have Known November 25 

INSTITUTE OF CONTEMPORARY ARTS ACTIVITIES 

By special agreement mentioned in the previous report the Institute 
used the Gallery auditorium for the following events: 

October 15 Lecture Eric Bently 

October 31 Concert Washington Composers 

No reply from the Institute, covering future relationships with the 

/ 

Gallery has been received. 

THE CLARK COLLECTION 

Of a total of ten pieces of tapestry-covered French furniture due to be 
cleaned and restored at Neshan Hintlian, three have been renovated and returned 
to the Gallery and three are now in work. 

At the request of the Women's Committee eleven color slides of objects 
in the Clark Collection were made. These will be used by Committee members 
for outside lectures on the Gallery collections. 

At the suggestion of Philippe Verdier, Curator of Medieval and Subsequent 
Decorative Arts, The Waiters Gallery T *■ glass specialist, Mr. Rowan Keith LeComnte. 
New York, was called in to present an estimate for the repair of the 13th century 
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stained glass window from Soissons Cathedral. The charge for the repair of each 
of the nine panels would be $200.00 or $ 1,800.00. For an additional $ 100.00 
each there are two panels which contain strips of commercial 19th century red 
glass which should be replaced with new handblown glass of correct color making 
the grand total for the repairs $2,000.00 


CONSERVATION REPORT 

Report for Fourth Quarter, 1958 

Examination of Walker Collection pictures from k day 

loan to the Windsor Art Association 

Samuel F. B. Morse, The Old House of Representatives 22 days 

Lined, nearly all of old surface coatings removed, old 
damages and paint losses compensated for with new 
paint. Work incomplete at close of year. 

Note: V. Covey gave one day’s work but this time is 
included in the above total. 


Time spent during quarter 
Time due for quarter 
Time ahead of schedule 


22k days 
21 f days 
1 day 


Summary of conservation progress during the year 1958 ? 

Mr. Quandt's salary 
Gallery rate per hour 
No. of hours per year 


$ 1*,000.00 
6.1*3 
611.6 


i|0l)4 hours were devoted to the treatment of the following Gallery 
paint ings: 


J. W.Casilear 
F. E. Church 
F. E. Church 
Thomas Cole 
Thomas Cole 
Thomas Cole 
Emanuel Leutze 
Claude Monet 


Lake George 

Scenery on the Magdalena 

River 

¥ he Departu re 

The Return 

?he Return from the Tournament 

fhe Amazon and Her Children 

Willows of V4theuil 
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S. F. B. Morse 
Rerabraidt Peale 
Camille Pissarro 
Charles F. Ulrich 
Paul Weber 


The Old House of Representatives 

Col. Joseph b'uten Pogart 

The Seine in Paris 

I n the Land of Promise - Castle Garden 

Scene in the Catskills 


36 3/h hours were devoted to miscellaneous services such as checking 
paintings returned from special exhibitions, repairs to borrowed ob¬ 
jects, drawing up reports aid one day of Mr. Quandt's attendance at 
the American Association of Museums Convention. 

Gallery work total )|)|1 hours 

171 § hours were devoted to the treatnent of the following four 
paintings from the W. A. Clark Collection: 


Hugh Barron 
Jules A. Breton 
Edgar Degas 
J. F. Raffaelli 


Isabelle d 'Alaida 
The Ne aping of Colza 

Pallet School 

Square in Paris 


Total work for Clark Collection 171J hours 

(at rate of $ 12.98 per hour this amounts to $ 2,226.07) 


Grand total 


612^ hours 


Compensation from Holmes and Hart for repair to painting owned by 
Mrs. Gloria Finn lent to special exhibition Diving Today $ 39.00 


Additional Expenses : 

Cost of materials and miscellaneous expenses for Gallery work: 

$ 317 . di§ 

Cost of materials and miscellaneous expenses for Clark Fund: 

$ 37.66 


Total 


355.1U 


XituP 



















CONSERVATION REPORT (conti 
Summary: 


Part IT, Page Ten 


r 


Quandt salary: $ U,000.00 

Insurance deduction ~ 39>00 

$ 3,961.00 

Additional Clark restoration costs 226.0? 

Cost of materials 355*llj 

Total conservation cost for 1953 $ ii,5li2.21 


PHOTOGRAPHIC REPORT 

Nr. Amato has made 17 negatives and 5l prints for the Gallery and 
U negatives and 32 pr nts for the Sales Desk, and 8 kodachrome slides and one 
ektachrome transparency for the Gallery. 

SALTS DESK REPORT 

Sates at the desk totalled $ 3>175«5U which compares with $ 2,587*55 
received during the same period in 1957. 

EXHIBITION SALES 

Outside sales from the 13th Annual Area Exhibition totalled $ 1508.00 
One pain tig. In Memoria m #2, was sold from the exhibition of the work 
of Theodoros Stamps through private negotiations with the Andre Emmericn Gallery. 

EDUCATIONAL ACTIVITIES 


The staff has continued to advise the Women’s Committee, docents,who 
are preparing essays on individual works of art as the basis for lecture tours. 













EDUCATIONAL ACTIVITIES, (continued) 

The following Galliry tours were conducted: 
Oct. 11 Chester Co. (Penn.) Art Associdion 
Oct. 23 Foreign Q tudents 
Nov. 12 B'nai B'rith 

Nov. 25 Wesley Heights - Sparing Valley Arts Club 
Nov. 2M Brownies (P. S., Uth Grades) 
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Mrs. Nelson 
Mrs. Cohen 
Mrs. Fletcher 
Mrs. Moorman 
Mrs. Williams 


CLINI C 

To lessen the burdensome interruptions of the curatorial staff by the 
public seekipg information about their possessions, it was decided to limit such 
visits to Wednesdays from 2 to ii. 

REGISTRATION IN ART SCHOOL 



Day 

Evening 

Total 

Taking ! 

Regular Students 

115 

88 

203 

15 

George Washington Student." 

*1 

17 

68 


G. I. Students 

18 

25 

U3 

111 


”185“ 

130 

3nr 

28 

Total December 1958 



31 U 


Total December 195? 



• 276 


Increase 



38 



Saturday Classes 

SatuTv^v classes filled to capacity 

Total students 1|20 


Number of ciasses 


22 
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Respectfully submitted. 



^(/x//t,i,! LuC _ /'hi, c_ _ K. M. H. 

.£) . C a 7^^ 


D. E. F 
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HERMANN WARNER WILLIAMS, JR. 

DIRECTOR AND SECRETARY 


METROPOLITAN 8-3211 


January 26, 1959 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D.C. 


Gentlemen: 


The Committee on the Building and Grounds begs to submit the following 
report covering the period October 1st through December 31st, 1958: 


With the several elaborate special exhibitions on the fall 


schedule our work crew was able to accomplish mere routine maintenance of 
the building. 

The first two exhibitions, works by John Hultberg and Loren 
Maclver, were opened simultaneously in galleries 42 and 30. For the former 
a series of masonite panels were constructed. The major undertaking of this 
period however was the handling of the numerous aspects of the 13th Annual 
Area and the 26th Biennial Exhibitions . Over 600 crates and an estimated 
1600 entries were received for the Biennial Exhibition . Six radiators in 
galleries 62, 63 and 64 were encased with masonite panels. Simultaneously 
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the Christmas Decorations were put on view in the stair case, balcony, and 
galleries 58, 67 and 68 by the National Capital Garden Club League. Although 
work on this exhibition is the responsibility of that organization, demands 
on our own work force are unavoidable. Towards the close of the quarter the 
exhibition of Theodoros Stamos was opened in gallery 42. 

To facilitate the frequent moving of chairs for our concerts 
and film programs, four large chair carts, each holding approximately 75 chairs 
were purchased from the Dixie Janitor Supply Company at $74.33 each, totaling 
$297.32. Other equipment purchased included 75 new lamp reflectors with bases 
from the Ace Electric Company at a total cost of $322.12j a stainless steel 
cart costing $132.50 was acquired for receptions where refreshments are servedj 
and two 2” x 2” Agfa projectors were purchased from the Brenner Photo Company 
at a cost of $236.74 for both. 

At the request of Mr. Waldron Faulkner of the architectural firm 
of Faulkner, Kingsbury and Stenhouse, the Joseph F. Parkhill Construction Com** 
pany submitted a bid of $5,891.00 for replacing the existing vestibule in the 
main entrance. This would include all necessary electrical work for lighting 
and heating. This Committee recommends however, that steam heat be used since 
the operating cost is estimated to be lower for steam than electricity. Also, 
there is at present not sufficient current available for electrical heating. 

If steam heat is to be used, the above bid would be increased by $207.00. Your 
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Your Committee also recommends the use of "Twindow" for the 
large glass panel over the door as it would have a better appearance. This 
would add $225.00 to the above figures. 

Bids were requested for the repair of the damaged incinerator 
in the sub-basement. It was found that approximately 1,000 bricks need to be 
replaced. The job was awarded to Mabry and Hall, general contractors who sub¬ 
mitted the lowest bid, $398.75. Work is to be completed by February 6th of 
this year. 

An engineer, as a result of the interest of The Board at the 
last meeting, has made a quick survey of the building with an eye to its com¬ 
plete air conditioning. No report has been submitted to the Gallery. 


Respectfully submitted, 






F. M. B 




_ R. V. F 


K * M * H 






* 


n 


Tj-Xj Cv/i“iGUi.Ai4 Ois.; ARi 

Consolidated budget for 1959 


TOTAL 

SALARIES: 

Administration and Staff 59,200 

C-uarus ana iorksaen 55» 950 

Art School Staff 35*21:1 

Models 5*000 

Total Salaries 155*351 

Social Security-mployer* s Contribatiun 6,000 

tensions 1*550 

Total Salaries, SociaL Security and 

Pensions 166,961 

Operating Expense C6 t 6G2 

TOTAL BUDGET FOR 1559 253,623 

Total Estimated Income for 1559 21:5,643 

* 

Donations in 1956 for frames 5*500 

Total available income - estimated 25l,llt3 


r% a r »rjv 

a-tU#i *4l»AWA. 

FUND 

CLARK ADDN. 
MTCE FUND 

ART SCHOOL 
FUND 

ill ,100 

12,600 

5,500 

32,600 

12,550 

11,000 



35,251 



9,000 

73,500 

25,150 

60,751 

1,650 

630 

1,520 

1,550 



76,900 

25,760 

62,261 

59,017 


16,152 

135,017 

ia, 253 

76,653 

127,921; 

37,860* 

79,679 

ii,5oo 

1,000 


132,626 

36,81:0 

79,679 


* Includes ^ 6,500 donated in 1956 























I . ■ rioOR: N .i ; HI ->i ART 

;)UlXj w!i' <it 1959 



QALLKRY 

CLaBK Aim, 

aRT school 

TOTAL 

FuSD 

IUCE. i Wl) 



OPKiiiV.-. i *u sid'jk $$S£> 





: idvortxbivig city) 





A. T. a.-u levator inspection 

S'oo 

200 

126 

175 

Auci^ing 

650 

350 

150 

35o 

. 1 f. t ,ricity (13 tilths ) 

£>jh' '0 

2,600 

1,100 

2,700 

ircct r'5 -.xpciiae 

1,200 

1,100 

100 


Exhibitions - ■'dsoell&neoua 

12,100* 

12,1:0-0 



geo lot special research 

300 


300 


inr-.. raE.ce - group 

2,6?5 

1,300 

L5o 

525 

insurance - -.erwrai 

2,500 

1,000 

60o 

7C0 

■library 

LOO 

300 

$0 

50 

■iau-iten^nce supplies find equir-r sat 

3,200 

1,750 

500 

95C 

Kfcfibersi• ip «ctiv itilea 

5,620 

3,620 



Cx’ !.<•« supplies and equipnont 

k,ooo 

2,500 

5oo 

1,000 

r'rat Control Service 

152 

72 

LR 

f t. 

sholographing lose . ublicity) 





Posture 

2, *225 

2.000 

75 

150 

rri rating 

8, Loo 

0,100 

l,uOu 

l,30C 

Publicity (Advertising and rhoto) 

1,650 

1,1(00 

150 

300 

*ria uwurds - Art School 

Loo 



4dO 

Purchases for ^ale at ooor 

3,600 

3,600 



Re airs and renovations 

5,500 

2, LOO 

2,500 

1,000 

.•.cas&ortfclun of Corks of Art 


2,250 

L,25o 


.School final exercises 

22u 



220 

dteam 

B,noO 

2,800 

2,000 

3,800 

Telo-'bo^e f*nd telegraph 

1,000 

1,100 

liX) 

2X 

Travel (director 4 a aspen*#) 





duiiurms 

L50 

30C 1 

150 


•iscullaneo ,s expenses 

2,000 

i,3T5 

125 

5oq 

Miscellaneous special - reception 

2,000 

2,000 



ilestorstiun of Frames 

5,5'X 

L,5oo 

1,000 


Total Operating expense 

68,602 

59,017 

15,U73 

1L,192 


« |6,000 approved by Executive Committee for American Huse Exhibition* 
** $1*,000 Mr. Quandt's salary included* 











the ameoHAH jv axt 


ii j ,-Ji2Z i - da 15>5 


SA *.J 

JV ^ -V'.' 

’40 

: - K 





u*i Lery 

Cliijric Addru 

Art . chool 


Tut«X 

y .uni 

:tce. Fuad 

Fund 

AGHIKlS'fMATIuM AHii STAFF 





Herman W* Williaww, Jr*, -irector 

16,500 

&>»800 

:. 2,600 

*2,100 

Henri horn;, As a* at tractor 

5,006 

>,000 

6uo 

600 

frank ... i aruksldL} Ceaptrollar 

6,000 

3>6C0 

1,200 

1,800 

. . ifcwSSj, Aas'st Kwqptr# 

>♦500 

3 ,900 

TOO 

1,000 

Ann :i. F* daisy, see* to -4r* 

It, 300 

3*700 

too 


Hoc Ac* » ivtchkiaw, Jr* 

3,500 


6, 000 


(Vsrr -or 01 ’ 1 1 sk Collection) 
i>u.u.un.‘: '■:*$»&, >*t yO ulr. 

6,600 

3,500 

TOO 

200 

NttA.1* Ga& <*, ^’.d&arahip ec* 

6,ooo 

*.,000 



Ann • Aasr. reon, /vegiatrar 

3,iW 

2, Loo 

1,600 


Jui.i_f.ti;. iwa, .-atu ta -dr* 

3,5CO 

1 . Cnn 


Fabel • . • si, no-,*, ecopiloaist 

2,500 

1,600 

500 

6CG 

iyjsi st 

.. . 

2*000 

500 


v:c- 4 :.1 ,;.u>uinlst ration & Watt 

59,2uc 

6 ,loo 

12,600 

5*500 






Agne* Kay* 

350 

35o 



I* J« ctcjrts 

1,200 

1*200 



Total, < t'isaicn* 

1,550 

1,550 






GdAtiFb, V&sK&Oili Aki) >*IB8 





heard* Y* St.t» t Mi«n90.u, iiupt* 


2,60C) 

1,200 

1,000 

Eerl Hudolpn F.jpt* 

3,900 

2,60C 

1,300 


Frank S* Cruff, Forsrasr 

3,700 

3,200 

200 

300 

Kioar Kmuj, A»fi* t Formmt 

3,700 

3,2.0 

>00 

200 

*<evid * Jons&, >ark-»©n 

3,100 

2,000 

90Q 

200 

Prieo Cnrr sl 

2f5f» 

2,100 

200 

200 

Boner illison M 

2,600 

2,000 

600 


Theodore Fos’o-aov * 

2,500 

1,300 


1,2.0 

Carroll W« Reid H 

2,600 

1,900 

300 

6 0 

►uotrt.in Kcyre “ 

2,6t»0 

1,500 

700 


Art School Fosters 12 p*rt-tL .o) 

2,320 



2,320 

Thc-iaas }'♦ Fesctqy, &gt* of tho Guard 

2,900 

1,500 

700 

700 

Francis >• loMamis Guard 

2,200 


2,200 


V.alter 0* onultz * 

2,100 

2,100 



Villian J* Robey M 

2,6tf> 

1,000 

700 

700 

Edward A* Xska rman, Might *atch«oa 

2,600 

2,kO 



Kojr c* Sum?**/, H * 

2,600 



2,600 

Charles 1* Madison, Rslisf * 

1,250 


1,250 


enn Howard, H u 


600 


800 

Coreas cavidson, Faid 

2,100 

1,100 

1,000 


Mattie Brice 

2,100 

1,100 


1,000 

Guard Relief 

600 

200 

200 

200 

1 Guard - Art School Sat. Class 

180 



180 

Total, Guards, Workmen & Maids 

55,950 

32,600 

12,550 

11,000 












COCORAH GALLERY OF ART 


SUGGESTED SAURY INCREASES FOR 1&9 


ADMINISTRATION AMD STAFF 

H.W. Williams, Jr., Birector 
Henri Dorra, Assistant Director 
Frank D. Parulskl, Comptroller 
illiRm A, Yates, Conptroiler's Asst. 

Ann '. Madolev, Secretary to Director 
Horace L. Hotchkiss, Jr., Keeper of the 
Clark Collection 

Gudimno. Vigtel, Assistant t'' the Director 
Nannie Chase, Membership Secretary 
Ann S. Anderson, Registrar 
Judith Vrom, Sec. to Assist. Director 
Mabel , Cannon, receptionist 
F.rtrc clerical help 

Total Administration and Staff 

I.J, Retorts (2 months} 

•• as sell J. Quandt (to restoration of 

Works of Art) 


1958 

1959 

INCREASE 

il,5oo 

ia,5oo 


5,8=30 

5,800 


6,000 

6,000 


3,000 

3,500 

5oo 

if,000 

h,300 

300^ 

3,500 

li,000 

5oc . 

3,900 

li,i:00 

5oo^ 

3,700 

it,000 

300^ 

3,300 

3,800 

5oo^ 

3,100 

3,500 

1:00^ 

2,600 

2,900 

300^ 

2,000 

2,500 

500 

55,Loo 

59,200 

3,800 


1,200 


h,G00 

59,LOO 


GUARDS AMD WORKMEN 


Bennie Y. Stephenson, Superintendent 
lari Rudolph, Assistant 3upt. 

Frank S, Crtiff, Foreman 
Kinar Gomo, Assistant 


Dnrid W. Jones, Workmen 

Price Carr " 

■omr Ellison " 

Theodore Moroacw v 

Carroll V, Reid n 


Quentin .-Joyce " 

Art School porter (2) 

Thor*# L. Feeney, Sgt. of the Guard 
Willian C, hobey, Guard. 

Francis B. McManus w 

Walter 0. Schultz " 

Edward A. Ackerman, watchman(U to 12 M.) 
Roy H. Sununty, watchman 12 H. to 5 A .It.) 
Charles I. Madison, watch-an (part time) 
Penn Howard, n n » 

Lorono Davidson Maid 

Mattie Hr" ce w 

Relief Guard 
Guard - Saturday Classes 


Total Salaries, Guards ard Women 


PENSIONS: 

Alabert E. Anderson (deceased 12A2/58 
Agnes Mayo - 3 mos. 

I.J, Ro -erts 


L,5oo 

5,coo 

500 

3,600 

3,900 

300 

3,100 

3,700 

300 

3,L00 

3,700 

300 

2,800 

3,100 

300 

2,L00 

2,500 

100 

2,h00 

2,600 

200 

2,300 

2,500 

200 

2, ”00 

2,600 

200 

2, Loo 

2,600 

200 

2,0Ui 

2,320 

276 (increase hrs 

2,'JOO 

2,$00 

200 

2,200 

re <a 

o 

o 

200 

2,000 

2,200 

200 

1,900 

2,100 

200 

2,100 

2,.li00 

300 

2,000 

2,^00 

Loo 

1,200 

1,250 

5o 

800 

800 

2,000 

2,100 

loo 

2,000 

2,100 

100 

600 

6C0 


120 

180 

60 { %K80 lons) 

5i,c*!i 

55,?5o 

L,686 

360 

- 

350 

350 

1,200 

1,200 

i7§5o 

ifeo 

350 













CCRCCRAS C-ALLEKT OF ART 



» • 


SUGGESTED oAURT INCREASES FOR 1959 


1958 

ART SCROLL STAFF »: »DKL8 


Richard Tahey L,600 
-Agnes. May© 3,300 
Raney Wyrr 1,800 
Arvid Itadln 1,700 
Stor«k”ar«r 1,120 

Edmund Archer 3,100 
He Ana Vsrneke 2,300 
"Sward VrJton 132 + 2,100 
Jpssalee Sicknan 1,500 
H* Lester Cook 900 
Laonar Asurer (Set. prin.) 800 
Marinno &eker (Ass’at) l»5Q 
22 Saturday Instructors $,700 

(30 sessions) 

2 fc ft35. 900 
10 fc 10 3,000 
10 e 5 2,h00 

Assistant Invited instructors 
Oosanerciel Glass 1,579 


31,581 

Models 3,525 

Total 1:0,306 


1959 Increase 


L,8oo 

200 


L,200 

5oo 


2,000 

2CC 


1,800 

100 


1,200 


2 Saturday 6L0 

3,200 

100 

Regular L80 

2,100 

100 


2,525 

200 + 

• '225 promotion 

1,700 

200 

1,000 

100 


1,200 

Loo 


L50 

6,300 

600 



2.2L6 

667 Includes advance F. M< 


Class 

35,OLl 

3,367 


225 * 

JL&ZL 

1:75 

Lh,ohi 

3,8L2 







TAE CORCOKAM (IALlEHX C3F A8X 


Estimated Operating Inc one os* 1959 



TOTAL 

UAL: .SRI 
FOND 

CUSS AI3DN. 
ifTCE F-ND 

ART SCHOOL 
FUND 

INCuFiE FftUH M IDOtti'iJaSIS FUND 3KCUKXT1iF1 





Interest on ^enl -state dotes (Nat) 
Ivldenda on preferred Stock 
divide rids on common stock (Nat) 

363,U9 

8,167 

?7^U? 

$11,320 
6,16 7 
27,1*17 

$11,210 

7,100 

11,659 

2.600 

Net income Iron Securities 

106,723 

79 , 921 * 

a,3lo 

7,159 

OTOiB dPSBATINO i»C0MH 





Donationo 

Loor Receipts 

Meriberanip oQntributj.on 

20,6*0 

7»ooc 

30,00c 

1*,00G 

7,000 

30,000 

16,500 

150 

Art School Tuitions 

CoiwAasion on vending iiaciiinea 
docker rentals 

■ 5u.ee Art School .tore 

Exhibitions 
?didestain inhibition 

69,000 

1*00 

570 

2,ooe 

3,000 

3,000 

u»u> 

% w 

o o 
o o 

O O 


69,000 

loo 

570 

2,000 

.liacoiianeoas Income 

l*3oo 

136,920 

1,000 


300 

Total Other operating income 

1*8,000 

16,500 

72,120 

TOTAL XSSliWttto IKdUffli for 19$5 

215,61*3 

127,92k 

37,81*0 

79,679 

„Oi ration lor Frames 195* 

. 5,500 

It. 500 

1,000 


Total estimated available 

251,11*3 

132,121 

38,610 

79,679 


















CURoOHAN QA6.FKX OF AES 


CUSSOldUAilOK F ACCOUNTS 

budget For 1959 



TOTAL 

QAbLifiX 

Cl. .V{ 

ART SCHOOL 

ik^uipment 

2,050 

950 

600 

700 

exhibitions 

12,1400 

12,600 



6nfc«rialnaeat * * ravels 

1,200 

1,100 

100 


Insurance 

5,175 

2,300 

1,250 

1,625 

billing, bxpress, Telephone & 





Telegraph 

3,600 

3,275 

175 

350 

InsiberEhip Actlvit wea 

5,620 

5,620 



0 ©ration oX building 

27,267 

12,202 

6 t $ob 

6,677 

Printing 

6,6oo 

6,100 

l,ooc 

1,300 

FroXesaional Fees 

yoo 

600 

150 

350 

•ibliflty 

1,650 

1,(400 

ISO 

300 

■ -urcheses for .*U» a* nooy 

3,600 

3,600 



Restoration of *orks of Art 

12,000 

6,'150 

5,250 


Kiacelianeous expenses 

2,1*20 

9 20 

610 

1,090 

reception 

2,000 

2.000 



Totel 


59,01? 

15.673 

16,152 

■ SIATIOM bUI 





A • 0 • X • 

- 

200 

125 

175 

electricity 

6,1*00 

2,600 

l,loo 

2,700 

tea Suppllee 

2,1*50 

1,650 

300 

700 

Ufiice B 

3,000 

2,200 

3 0 

5 <0 

net Control 

192 

72 

t *v 

72 

. jr^iw and iieaoveti-'ns 

5,900 

2*600 

2,500 

1*000 

UnifOTBW 

1*50 

300 

150 


r •..■sh Removal (iiiso* 

75 

30 

15 

30 

ter “ 

300 

15 

50 

100 

team 

6*000 

2,600 

..2.000 . . 

■ ^.- r " , . 

Total 

87,267 

12,202 

■ 6,566 

6,67? 










CORCORAN GALLERY OF ART 
CJMBINED STATfii-laMT - RECEIPTS 


January 1, 195® to December 31 

, 1958 




TOTAL 

GALLERY 

FUND 

Clark ADDN. 
ETCS. FUND 

ART SCHOOL 
FUND 

MEMBERSHIP 
A3SN• FUND 

INCOME FROM INVESTMENTS* 






Interest on Real Estate Notes 
Interest on Debenture Bonds 
Interest on U. S. B nds 
Dividends on Stocks 

67,100.26 

53.15 

125.00 

1*7,11*1.59 

1*6,526.66 

27.61* 

36,991.1-7 

ll*,597.60 

25.51 

100.00 

7,393.22 

5,295.68 

25.00 

2,757.20 

730.12 

Gross Income from Investments 

111*, 1*20. 00 

83 , 51 * 5 . 1*7 

22,066.53 

8,077.88 

730.12 

Less* 

Accrued interest on R. E. Notes 
Acquisition fees on R. S. Notes 
Service Charges on R. E. Notes 
Shipping charges on Stocks 
Supervision fee 

1,260.69 

1,768.35 

1,760.57 

lii.oe 

kMLrPj 

521.16 
1 , 130 .a 
1,310.61* 

7.70 

1*88.77 

1*59.22 

368.71* 

2.69 

232.57 

250.76 

190.72 

90.19 

3.69 

89.71* 


Total deductions 

6,269.95 

1*,112.86 

1,551.99 

625.10 


Net Income from investments 

108,130.05 

79,1*32.61 

20,51 i*.5i* 

7,1*52.78 

730.12 

OTHER INCOME: 






Donations 

Door receipts 

Mailing charges 

Membership contributions (dues) 
Packing and crating 

28,221.00 
6,81*0.96 
51*. 26 
27,960.00 
35W5 

8,060.50 

6,791*. 96 

51*. 28 

351*. 75 

17,500.00 

1*6.00 

262.00 

2,378.50 

27,960.00 

Art School Store - 

Sales over Purchases 
Commission on vending machines 
Locker rentals 

Tuitions - regular 

Tuitions - Saturday classes 

Sale of reproduction rights 

Sale of Works of Art 

Travel exhibitions - net 
Miscellaneous income 

323.1il 
368.61 
57l*.oo 
1*8,379.1*9 
13,272.50 
38.68 
161*. 20 
131.63 
537.26 

38.68 

161*. 26 
131.63 

191*.62 


323.1*1 

368.81 

57l*.00 

1*8,379.1*9 

13,272.50 

330.11* 

12.50 

Total Other Income 

127,21*1.05 

15,833.70 

17,51*6.00 

63,510.35 

30,351.00 

Total Operating Income 

235,371.10 

95,266.31 

36,060.51* 

70 , 963.13 

31,081.12 

TOTAL BUDGET EXPENSES 

3.6,010.63 

87,023.35 

36 , 366.80 

67,327.71* 

25,292.71* 

Excess Income over Budgeted 
Expenses 

19,360.1*7 

8,21*2.96 

1,693.71* 

3,635.39 

5,788.38 

Non-budgeted expenses 

7,252.07 

6,765.00 



1*87.07 


12,108.1*0 1,1*77.96 


.Excess income over expenses 


1,693.74 


3,635.39 


5,301.31 



































amcuRA# cullhix o? art 

OPERATION OF THE liUDQST 



c 

STAXfltUHfT 




January 1. 1956 to lieeenbcr 31* 

1958 




mmsAKi 

AX**-A ! v 

TOTAL 

HEPKifijn) 

REMAINSIE 

DEFICIT 

% OF TOTAL 
EXPENDED 

Total Operating Ifepenae 

66*467.00 

61,136.58 

7,326.42 


89.26 

SAURIES* SOCIAL SECURITS & rSBIOSSl 





SALARIES* 

Adnlnistration & Staf f 
Ouards & Workmen 

55*ooo*oo 

5l,o44.oo 

54,045.09 

51,633 .95 

957.91 

789.95 

96.26 

101.54 

AET SCHOOL 1 

A dninistr&t Ion & Staff 
Medals 

36,369.00 

8*525.00 

36,096.66 

6*339.25 

292.32 

185.75 


99.19 
. 97 . 62 . 

Total Salaries 

150,95 *oo 

150,317.97 

1.W5.J6 

789.95 

99.51 

lensiona 

Social Securtty^i^laya** a 
Contribution 

1,560.00 

3.460.00 

1,560.00 

2.944.06 

640.03 

465.92 


100.00 

b6,53 

Total Salaries, Social Security 

and . cnslone 155*976.00 

154.672.05 

1,105.95 


99.29 

TOTAL BUDGIE JOFSHSE 

224,445*00 

216,010.63 

6,434.37 


96.24 

Non-budgeted expenses: 

w 





Purchase of Works of Art 
Purchase of chairs 

Mart z y Concert 


6,765.00 

430.00 

57.07 

77252.07 

























comma oal.^cx of akt 

OPmtlOU OF TW' BUDOB? 


Advertising 

A* 0* T* and iterator Inspection 
Appraisal of i<oal -state 
Auditing 
electricity 

l«t«rtaiment ay director 
,^dibitions • :'Iiec«d.lsapous 
Fees for Special rteaseroh 
instance • oenaral 

lru.roi.ct - Creep 
Library 

Maintenance Supplies and equipment 

iosTborship Activities 

Office Supplies and Iquipient 

Post Control service 

itootogrep.iing 

Poster 

Printing 

Prise Awares - rt School 
roraotionel ucjense for botimereisl 

Class 

Purchases for 3ale at Joer 
Repairs and Innovations 

Postoration of works of Art 
School Final &*reises 
Stesix 
Travel 

Telephone and Telegraph 
Unifoms 

ftitcttllaneoue expenses 


Total jperat ng ~*pen»e 


axmam vim-wat 


BUDGET AJiY 

TOTAL 

allgance 

KLC&8XB) 

x, 650.00 

1,1*33.31 

1*25.00 

507.61 

50.00 


ooo.ao 

630.00 

5,775*00 

1*,91*.50 

500.00 

1*1*0.35 

i*, 900*00 

1 ** 1 * 11.66 

300.00 

225.00 

6,550.00 

6,516.66 

2 , 350.00 

2,167.21* 

1 * 00.00 

326.1*2 

3,050.00 

2,62<V25 

3,1*50.00 

3,1*11.95 

i*,i*75.00 

1**195.65 

192.00 

192.00 

350.00 

31 * 1.20 

1 , 625.00 

2,033.27 

6 , 050.00 

5,076.01* 

1 * 00.00 

1 * 00.00 

325.00 

21*0.62 

3,1*00.00 

3,196.25 

5 , 700.00 

lx,252.1*6 

1,000.00 

1*05.25 

200.00 

al*.l*6 

7 , 150.00 

7,01*3.71* 

700.00 

61*6.61 

1 , 350.00 

1,311*. 35 

1 * 50.00 

1*39.96 

2.?g!.0P 

3.0M-.33 


68,1*67.00 61,130.56 



JS OF TOTAL 

REMAlHDflSt 

D.FICIT 

E&msm 

216.69 


66.91 


62.a 

119.52 

50.00 


0 


30 .: 0 

K'3.75 

626.50 

65.67 

59.65 


68.07 

1*66.32 


90.01* 

75.00 


75.00 

31 .ll* 


93.06 

162.76 


99.90 

73.56 


61.50 

227.75 


92.52 

36.05 


96.89 

279.35 


93.77 

100.00 

6.60 


97.1*3 


206.27 

111.1*6 

2,973.96 


63.05 

100.00 

61*.16 


71*.1*5 

201.75 


92.06 

1,1*1*7.52 


7li.06 

591*. 75 


1*2.53 


11*.1*6 

107.23 

106.26 


98,26 

53.39 


92.39 

35.65 


97.1*5 

10.01 


97.83 


3>-1.33 

liLdk 

6,01*5.09 

- 716.67 


7,32-'.1+2 


69.26 














amG-xm ga. . m u? im 
OPiatAtiuJf 'i IJL; DinXlLT 

tiAiit rs rune 

January l, l<? 5 b to Doeaatoor 31, 1958 


ABT & -levator Inspection 
Appraisal of **ewL estate 
Auditing 
Electricity 

l/ifc ert alr&oent by -iroctor 
Insurance - Group 
Insurance - ^oixsml 
Libiaary 

Maintenance Supplies k bq;iipr,ont 
Office Supplies k l-quipnett 
Pest Control service 
Photographing 
Pontage 

Purtfaaaa* for Sale at -oor 
Repairs & Renovations 
Restoration of -orks of rt 

Sterna 

Telephone & XeiLograph 

Travail 

Uniforraa 

i-&8c©3.1»neous &&pauce* 

Total Operating expense 


SUDGxTART 

TOTAL 



51 OF TOTAL 

A L j!&*Ci 

L’V v* ifJirVW* 

+>**•< ptAt.ipvJ 


DEFICIT 

ex ■ i,iom 

175*oo 

207. a 


32. a 

116 .cl 

50.00 


50.00 


0 

325.00 

337.50 


12.50 

103.14 

2*350.00 

2*036.91 

313.09 


66.66 

500.00 

440.35 

59.65 


68.07 

950.00 

1*006.04 


56.04 

105.69 

2,335.00 

2, a 7.37 

117.63 


94.91 

200.00 

249.04 


49-04 

124.51 

1*600.00 

i,4a.64 

176.36 


56.85 

1,500.00 

1,454.6b 

45.32 


96.97 

72.05 

72.00 



100.00 

150.00 

230.20 


60.20 

153.47 

200,00 

196.17 

1.82 


99.06 

3,4oo.oo 

3,191.25 

201.75 


94.06 

2, OCX). 01 

1*467.20 

512.80 


74.35 

500.00 

235.59 

264.41 


52.67 

2*500.00 

2,534.05 


34.05 

136.00 

700.00 

696.43 

3.57 


99.45 

600,00 

594.67 

5.33 


99.00 

200.00 

190.65 

9.35 


50.32 

1.000.00 

792.33 

207.67 


79.23 

a,307.00 

19,367.55 

1,939.45 

264.04 

90.90 


SALARIES, SOCIAL 8ECUR1TI AND 

prrsiobs* 


SALARIES* 

Administration & Staff 
Guard* & worknen 


Social Security « Lnpleyer* e 
Contrioution 
Pane tone 


Total. Salaries «• Social Security 
& Pension* 

Tot cl budgeted -xpmao 


33,700.00 

29,600.00 

33,430.29 

31,399.16 

269.71 

1,599.16 

99.19 

105.30 

1*470.00 

1.560.00 

1,266.35 

1,560.00 

203.65 

66.12 

100.00 

66,530.00 

67*839.00 

67,655.60 

67,023.35 

1,125*80 

613.65 

101.69 

99.07 


















cqrcomh ottuanr of ai«t 

OF T3K 0UUO23 


g^HK AauiTwH - :flg 

January 1 b X9S b to bocaober 31. 1956 


budoaSahx 

Abl»0 -AiiOE 


AIZF and iiovator Inspection 100.00 

Auditing 150.00 

electricity 1,000.00 

Fees for Special **«aeareh >00.00 

Insurance «* uroup L1Q.G0 

insurance <* General 3,200.00 

Library 50.00 

Malntenanc© Supplies & ^quipTont 500.00 
Office Sup lice it j&pdpaent 250.00 

Feet Control 66.00 

hotogr&hing 200.00 

Footage 100.00 

Printing 2,250.00 

Repairs & Renovations 3,000.00 

Re storation works of Art 500.00 

Steam 2,000.00 

T election® and Talegraph 100.00 

Travel 100.00 

Untfoma 100.00 

tLsoSUaneoue Expenses IPP..-0. 

Total Operating bacpenee 16*656.00 


SAUMiiS AMD SOCIAL SStCRlTfl 

SALARiASl 

Administration t* taff 11^,100.00 

Guards & «orksten 11,300.00 

Social security «* awployer* a 

contribution 570.00 

Total Salaries & social Gecurity25.970.00 

Total budgeted kspanse 60 , 626.00 


TOTAL 

J&PKKBfi) 

wwamm 

anyierr 

% ot total 

LXP&HDLD 

llb.70 


16.70 

116.70 

155.00 


5.00 

103.33 

061.96 

13b.06 


66.20 

225.00 

75.00 


75.00 

600.&6 

9.16 


57.76 

3,206.36 


6.36 

100.02 

15.00 

35.oo 


30.00 

667.& 

52.35 


05.51 

199.93 

50.07 


79.55 

lib.oo 
111.00 

69.00 


100.00 

55.51 

55.60 

.60 


55.60 

616.00 

1,636.00 


27.29 

2,125-50 

670.50 


70.50 

165.66 

330.36 


66.06 

1,51*1.69 

5b.31 

2.52 

97.06 

102.52 


102.52 

51.96 

66.06 


51.90 

95.35 

.65 

22.06 

99.35 

122.06 


122.06 

11,117.66 

5,392^ 

52.62 

76.50 


3,311^3? 


13,660.17 

631.63 

56.93 

11,066.16 

211.66 

5^.12 

692.61 

. 2U1 

kk*.\£L 

2S.a*9»« 

720.o6 

97.26 

36 , 366.60 

6,061.20 

69.95 























gurcorah qal.my of ahi 

OFfiHAtXOH <j? TH& 8UD01&* 

Ail? SCHOOL FUKD 

January X. 19^ to uiowb er 31. 19% 


BUSGSYAKY 
AU,0 Ai4Gl' 


Advertising 

ADI & elevator ii^pection 
Auditing 
Electricity 
Ins ranee • Group 
Insurance • Samurai 

Ubwy 

Maintenance Supplies & ^ulp^ent 
Office Supplies & &iuirxnent 
Feet Control Service 
Postage 

Printing 

Prise Aui-rde - 

/ r© •tftional Pocpeneea for Ccwsaercisl 325*00 


5U>.00 
150.00 
325.00 
2*1*25*00 
665*00 
91 * 3.00 
50*00 
950.00 
1 * 125.00 
72*00 
125*00 
1,100.00 
1 * 00.00 


Claes 

Repaint and Renovstluna 
School Final exercises 
Steam 

Telephone & Telegraph 
Miscellaneous *-«n«naes 


700*00 

200.00 

2 , 650.00 

200.00 

700.00 


Total operating S s p e oe e s 13*625*00 


TOTAL 

RXHAlftDiR 

336.92 

161*70 

165.0b 

337.50 

2,01*9.65 

375.35 

655.90 
1,020.5B 

229.10 

19*66 

30.12 

953.00 

662.16 

262.51* 

72.00 
125.50 
■ 65L.25 

21*5.75 

1*00.00 

21*0.62 

61*.16 

635.7b 

61**22 

211**1*6 
2,566 .(X) 

62*00 

161*.U7 

739.66 

15.53 

12,650.23 




% OF TOTAL 

DEFICIT 

KtPKmj&J 


66.96 

31.70 

12.50 

ia .13 

103.61* 

61**53 

7L.12 

109 . a 

39.76 

100.32 

76.62 

100.00 

100.06 

77.56 

3.00 

.50 

77.66 

100.00 



7U.15 

ll**L6 

90.62 

107.23 

96.90 

92.23 


,39.66 

105.73 

179.1iD 

90.51* 


l! 


flA lames & SOCIAL SSCUMTY* 

icfcdnistration & taff 36*3^5.00 

,.uarua e oriouan 9*9ka.OQ 

Hodals 6,525*00 

Social security «■ .nplo^cx** 8 
Contribution I.SsO.OO 

Total Salaries & Social Security 56.o5o.tX) 


36,096.6c 

292.32 

99.20 

9,366.05 

597.35 

93.99 

6,339.25 

165.75 

97.69 

1.09k.93 

105.07 


&.077.51 

1.166.1*9 

97.69 


Total Budgeted sxpenee 


69*663.00 67,327.71* 2,555.26 


96.31* 






















amcawai qalllrt op aj» 
ormATUH or toe msmrx 


HKmmmuv associatioh p.hd 


January 1, 1956 to December 31, 195& 



fiuixussm 
ALLS AKCI 

TOTAL 


2M IT 

5 OP TOTAL 
E*PK©H) 

Advertiaing 

1 , 150.00 

1,090.39 

51.61 


95.67 

inhibition# • .poclal 

6,900.00 

6,66. ..1*1 

255.59 

19.66 

96.76 

las jranea - flfeoep 

105.00 

126.66 


116.09 

Insurer©© * OaneariL 

72.00 

76.67 


6.57 

106.35 

ibrary 

100.00 

62.50 

57.50 


62.50 

Meabettdilp Acttntle# 

3 , 1 * 50.00 

3,6X1*95 

36.05 


9o.90 

Office Supplies and equipment 

1 , 600.00 

1,676.66 


78.66 

106.96 

Post*., a 

1,1*0.00 

1 , 610.00 


ao.oo 

115.00 

Printing 

1*,700.00 

3,607.79 

1,092.21 


76.77 

Telephone & Telegraph 

350.00 

330.93 

11*9.96 

19.07 


92.20 

UnH’orrns 

150.00 

.06 

527.2t 

99.99 

;&ecellaneoua -x, ease 

90.00 

1.627.2c* 


.- 

Total Operating ixpenae 

16,677.00 

16,203.12 


660.29 

96.63 

SAURIES & SOCIAL SBCUKltXi 

Administration & Staff 

7,200.00 

6,969.63 

250.37 


96.53 

Social Security • i^layer* a 

Confcrl; tion 

160.00 

139.97 

20.01 


c&jQ. 

Total 

Salaries & Social Security 

7,360.00 

7jOb9.62 

270.36 


96.31 

Total budgeted .xrenso 

26,237.°° 

25,292.76 

966.26 


96.39 



















CORCORAN GALLERY OF ART 
13 th AREA ANNUAL EXHIBITIONS 


January 15 , 1959 


RECEIPTS: 


Sale of Catalogues at desk 5.77.83 

Reimbursements from Membership for 2000 

Catalogues 1+00.00 

Entrance fees 
Donations 

Total Receipts 


DISBURSEMENTS: 


Entertainment 157.57 

Installation 700.27 

Jurors* fees 275.00 

Press clippings 27.95 

Printing 

Prospectus 233.50 

1+666 catalogues 91+1.00 

Signs 8.00 1,182.50 


Prizes 

Postage 

Purchase of Works of Art 
Salaries 
Miscellaneous 
Dinner Allowances 


195.00 

95.00 

683.00 

102.50 

1+.96 

16.50 


Total disbursements 

t 

Excess Disbursements over 


$977.85 

1,902.50 

U85.QO 

3,365.35 


3,1+1+0.25 

71+.90 









This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



CORCORAN THOM. JR. 
TREASURER 




<w<xmz'n / 



6, Q). 

January 26, 1959 




Metropolitan 3211 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington, D. C. 

Gentlemen: 


As Treasurer of The Corcoran Gallery of Art, I have filed with the Director a detailed 
report covering the financial transactions for the calendar year 1958* This will be 
submitted to our Auditors. I think it is well to point out certain highlights of my 
report in this letter and, for your convenience, each of you has been supplied with a copy. 

On December 31, 1958, the book value of the investments of the Gallery, including cash 
awaiting investments of $12,003.80, aggregated $2,499,635.59. The indicated income from 
investments amounts to $122,828.01, or a yield of approximately 4.91/6 (a gain from a 

year ago). In addition, cash available for expenses amounted to $85,691.76, making a total 
of $2,585,345.35 in endowment and operating funds. 


A summary of investment securities and cash to the credit of the various funds as of 
December 31, 1958 is given below: 


Fund 

Investment 

Securities 

Cash 

Awaiting 

Investment 

Total 

Endowment 

Funds 

Cash 

Available 

For Expenses Total 

Annual 

Income 

From 

Securities 

Gallery 

$ 

$ - $ 


$20,888.21: 

$ 20,8 88.21:*$ 

Endowment 

1,663,667.18 

12,51:1.27 1 

,676,208.1:5 

— 

1,676,208.1:5 

824*1.63 

Clark Addn. Mtce. 

433,816.98 

-3,515.53 

1:30,301.1:5 

18,136.77 

10:8,1:38.22 

21,178.76 

Art School 

159,586.70 

213.91 

159,800.61 

13,01:3.51 

172,844.12 

7,781.81 

Anna E. Clark 

101,968.03 

2,614.60 

104,582.63 

6,090.21 

110,672.81: 

4,978.1)3 

W. A. Clark 

108,148.40 

-263.91 

107,884.49 

9,8^)30 

9,813.30 

5,462.38 

Mary E. Maxwell 

4,962.50 

13.U6 

1:,975.96 

11:3.06 

5,119.02 

137.50 

Membership Assn. 

End. 15,500.00 

1:00.00 

15,900.00 


15,900.00 

717.50 

Membership Assn. 

- 


— 

16,914.90 

16,911:. 90 


Student f s Relief 

- 


- 

644.27 

614:. 27 

- 


$2,487,649.79 

$ 12 , 003.80 $2,1:99,653.59 

$85,691.76 

$2,585,3l:5.35$122,828.01 


^Gallery Fund includes $500.00 petty cash and $1,850.30 in the purchase fund for works of art. 

As to cash awaiting investment, amounting to $12,003.80 on December 31, I am pleased to 
report that this amount is now fully invested. 
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As of December 31, 1958, the investments of the Gallery were distributed as fol- 


Fund 

Endowment 

Clark Addn. Mtce. 

Art School 

Anna E. Clark 

W* A. Clark 

Mary E. Maxwell 

Membership Assn.End. 


Real Estate 
Notes 

$977,572.82 

304,639.19 

112,424.71 

68,815.20 

77,391.22 

15,500.00 


Preferred 

Stocks 


Common 

Stocks 


$223,723.29 $162,371.07 
129,177.79 
47,l6l.99 
33,152.83 
30,757.18 


Government 

Securities 

$ - 


4,962.50 


Cash 

$12,541.27 

-3,515.53 

213.91 

2,614.60 

-263.91 

13-46 

400.00 


Total 

$1,676,208.45 

430,301.45 

159,800.61 

104,582.63 

107,884.49 

4,975.96 

15,900.00 


$1,556,343.14 $223,723.29 $702,620.86 $4,962.50 $12,003.80 $2,499,653.59 


The Trust Department of The Riggs National Bank, which acts as our investment counsel, 
last reviewed our accounts on November 3, 1958. The sales of the common stocks shown in 
the summary attached to this letter and the purchases made for the reinvestment of the proceeds 
from these sales were recommended by them, and the action was taken primarily to increase the 
income of the Gallery without sacrificing quality. For your further information, the attached 
statements show market values as of November 3, 1958 of the securities then held in our accounts. 
It is gratifying to note the substantial appreciation market-wise in the common stocks which 
we hold. 

Without taking into consideration the W. A. Clark Fund and the Anna E. Clark Fund, both 
of which were established for special purposes, the operating income of the Gallery during 1958, 
applicable to the budget for that year, amounted to $235,371.10, an excess of $19,360.47 over 
total budget expenses of $216,010.63, as against an approved budget of $224,445*00 for the year. 
Therefore, the Gallery stayed within its budget and within its operating income. At the end of 
the year, we had no outstanding obligations except for ordinary current expenses. 

Following this report, we will review the operations of the budget for 1958, and after that, 
we will present for your approval the budget for 1959. Each account in this budget has been 
given careful consideration and has been kept to a minimum. 


Respectfully submitted. 



P.S. In making the above report, I would like to express my appreciation for the help and 
magnificent cooperation of Mr. Frank D. Parulski, who is ending his first year as Comptroller 
of the Gallery, having succeeded to the duties of Mr. Roberts. In the short time he has been 
in this position, he has displayed qualities and capabilities which have established him as a 
very valuable member of the staff of the Gallery. I would also like to express my appreciation 
for the cooperation of the Director and his staff. Without their help, the Treasurer would 
not be able to make such a satisfactory report to you. 


C.T.,Jr 
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SSCTRITIES PURCHASED 

October 27* 19S8 through Jaaaasy J$ 9 19$9 
(Oozitlsoad) 


ART SCHOOL FOND s (Cottfclmisd) 


Sales? 

22 National Lead Ccetp&ay 
Tba Texas Co» 


PMuMiwr> ie^ a» 

no^vjwm 

r»nrfiWiiii'>Mi<iny 

2,U00e79 

$7,011**90 


Book Taltit 

2,03^71* 

$3^9f o 10 



Brom 

365*05 

3,150q75 

$3,5l^oSO 



























< * 


H/5/58 


CORCORAN GALLERY CF ART - EfJDOWMENT FOND 
INVESTMENT SUPERVISION SAFEKEEPING #2341 
Assets as of 11/3/58 


Corporate Bonds 

Rating 

Yield 

Quotes 

Market Value 

1 1*300 

o American Tel & Tel Conv, 

Aa 

0.45 

152 2/1* 

1 l*979c 


Debs o 9 k lA%» 3/12/73 





Call 



Shares 

Preferred Stocks => Merchandising 

Rate 

Price 

Quotes 

Market Value 

200 

Allied Stores 

#4.00 

100 

79 

$ 15 * 800 , 

250 

Bseht Company 

3o75 

103 

84 

21*000 

250 

May Department Stores 

3o?5 

103 1/2 

77 

—aigOi 
% 56*050. 


Public Utility 





5oo 

Pacific Gas & Elea tries 

lo5Q 

N oC o 

30 

$ i5*ooo„ 

100 

Pacific Tel & Tel 

6 c, 00 

N.Co 

136 

13*600. 

100 

Union Electric Co e of Missouri 

4.50 

110 

94 

9*400o 

200 

Washington Gas Light 

4*25 

105 

84 

16,800, 






J SU.800. 


Other Preferred 




100 

Atlantic Refining 

3.75 

101 1/2 

79 

$ 7*900c 

250 

General Motors 

3c 75 

103 

84 

21,000„ 

200 

Jewel Tea Company 

3.75 

103 

84 

0 

8 

CO 

a 

3 

2*000 

Union Pacific Railroad 

ckO 

NoCo 

8 

16,000, 






$ 6l s 700„ 

Shares 

Common Stocks - Automotive 


Total Preferred 

OuafiM 


945 

General Motors 


. 

49 



Banking- 



1 lrf,305. 

530 

Bank of America, N.To & SoAo 



39 

72 

8 20,670. 

3it,S6o, 

1*80 

First National City Bank of No Y„ 
Building, Materials 



600 

Armstrong Cork 



32 

# 55*230, 


Chemical 



1 19.200, 

6oo 

Texas Gulf Sulphur 



22 

$ 13*200. 

300 

Union Carbide 







116 

. 34,800, 


& 48.000. 



































** 2 


n/5/5a 


Gallery of Art « Endowment Fane; 

Investment Supervision Safatoeping #231*1 

Shares Cobmop Stocks «»..'.Cont ftlai Br_ ..— ~ 


200 

Owens-Illinois Glass 

Drugs 

79 

1 

15,800* 

600 

American Hoass Products 

E3ee 0 EauiDo & Electronics 

121 

ft 72«600o 

300 

General Electrics 

Food 

69 

ft 

20,700c 

600 

Beatrice Foods 

1*1* 

$ 

26*1*00=, 

600 

Corn Products Refining 

51 


30*600=, 

1*00 

National Dairy Products 

k6 


18,1*00 o 

200 

Sunshine Biscuits 

Merchandising 

81* 

L. 

16.800. 

92«200 

500 

Garfincite 1 & Coo 

25 

ft 

12*500, 

500 

Walgreen Company 

Id* 


22*000* 

250 

Fo Wo Woolworth 

Metals & Mining 

i*e 

L. 

12,000=, 

1*6^500,0 

200 

Kennecott Copper 

Natural Gas 

97 

3L„JM°2i 

500 

lone Star Gas 

1*0 

ft 

20*000, 

600 

United Gas Corporation 

Petroleum 

35 

ft 

21,0000 

la.oooc 

930 

Standard Oil of New Jersey 

58 

ft 

53,91*0 0 

1*08 

Texas Company 

Public Utility 

81 

L. 

33,01*8 0 

86.9880 

780 

Cincinnati Gas & Electric 

31* 

ft 

26*520c 

1*70 

Consunara Power 

55 


25*8500 

338 

Dayton Power & Light 

53 


17 s 91iio 

1*1*0 

Kansas City Power & Light 

1*8 


21,120* 

350 

Southern California Edison 

55 


19*250o 


Virginia Electric & Power, 31* 37 -hpo, 

ft Ui8jQ51k 


1100 












































Xmresimsnt Supervision Safekeeping #2341 


11/5/54 


“ 3 


i 



110 Aasariean TsX & TaX 


Ueias Secured by First 
Trusts on Real Estate «» Current 


vs i n^so. 


Total Coaiaon 
Total Stocks 


t 7 





Gash Capital 


I I*9?9o 


$ 905,977, 
937,660, 





R5CAPHW.TI0H 

Corporate Bends 


0,1$ 

$ 56„0$0o 

Preferred Stocks «= 
torohamlsiag 

2,9$ 


5M00o 

Public Utility 

2o9 


ft-700. 

Other Preferred 

JUL 



Total Preferred 

JLOw 


46,305* 

Cannon Stocks » 
Automotive 

2,4 


55,230* 

Banking 

2,9 


29,200„ 

Building Materials 

1,0 


48,000, 

Chemical 

2,5 


15*800 0 

Container 

0,8 


72 s 600o 

Drags 

3„8 


20,,700 o 

Elac n Equip, & glees o 

lol 


92^,200, 

Feed 

4*9 


46,500o 

torahandisiog 

2*5 


19,400, 

totals & Mining 

1,0 


ia s ooo. 

lateral Gas 

2o2 


86,988o 

Petiole um 

4,7 


148,054* 

Public Utility 

7,8 


•21,450* 

Telephone 

Id 



Total Common 

Total Stocks 

Notes 

Cash 

3Ssl 

47,8 

52,1 

CO 

100*0$ 


bh/wh 


































CGBCGBMS QAXX&tQT OS' A£I ! » CIAHK W'JM&JMBCR 

israssw smmzsim a^msmim #2342 

.■Resets as of 11/3/58 


n/5/58 


Corporate Bona _ ; Batiag ; Yield Quotes Market Value 


$ 1,200, American Tfcl. &£&!., Ceasr. 4a .45 152 l/k $ 1,807» 

___ **. k U*$, 3 / 12/73 _ 


Shares 

Ccaaaoa Stocks - Container 

Quotes 

Market Value 

300 

Americas Oaa Co. 

ii 9 

L 

14,700„ 


yood 




182 

Aa^ricaa Chicle Co. 

90 

* 

16,380. 

308 

Qeueral Foods 

68 


20,944c 

125 

Sunshine Biscuits 

84 


J & 29 P * 




$ 47.824. 


Petroled 




2*40 

Gulf Oil 

123 

* 

29,520. 

300 

Ohio Oil 

41 






L 

41.820. 


Public Utility 




300 

Detroit Mison 

40 

1 

12,000. 

300 

BlagU* Hobevk Pewer 

37 


11,100,. 

158 

Ohio Bdisca 

56 


8,848. 

226 

Philadelphia Electric 

43 


-2.T1S- 




L 

41.666. 


Telephone 




100 

American Telephone & Telegraph 

195 

P 



Other Ceanon 




200 

Secht Co. 

38 


7,600. 

285 

International Harvester 

39 


11.115. 




£. 

JSJi^ 



Total Stocks 

i islss;. 





























U/5/5» 

Corcoran Gallery ef Art - Clark Mal&taineaee Fund 
Investment Supervision Safekeeping $2342 - 2 - 


Iotas Secured by First 

Trusts on Real Estate - Current 



Cash Capital - 

Overdraft. 



4_dLi222i 





$ 488,474. 



l»»Pim&£E(» 



$ 1,827. 


Corporate Bssads 


0.4$ 


| 14,700. 

Casaon Stocks - Coat&ieer 

3.0^ 



47,824. 

Wood. 

9.6 



41,820. 

Patrol®'^ 

8.4 



4l,666. 

Public Utility 

8.4 



19,500. 

Telephone 

3.9 



..An;- 

Other C«Kss»oa 



184,225. 


Total Stocks 


37.7 

306,517. 


Botes 


62.7 



Casfe - Overdraft 


“0.8 


$ 488 , 474 . 


100 .o# 






































11/5/58 


ccKcoaASf gauss? OF - a$& scsdol mm 
xwmasaai gasmnsim BzmBmrn #2343 

Assets as of 11/3/58 


Shares Gocasaa Stocks - ifetusal Ocis Quote 


400 

Borthera natural 3m 

28 


Petroleum 


204 

Items Co. 

81 


Public Utility 


SUO 

Baltimore Gaa & Electric 

43 

500 

Bortbera State® Power (Msm.) 

21 

182 

Public Service of Colorado 

49 


Other Comm. 


104 

Bcrdea Co. 

74 

62 

Sfatieaa .1 Lead 

107 

Hotea Secured by First 

Trusts oa Real Estate - Current 

Total Stocks 


Cmh Capital 


Mterket falue 

L^tSSa. 

♦ 16.5*. 

$ 10,320. 
10 , 500 . 
.8,916. 

■t. 28,73.6 • 

♦ 7,696. 
6-6». 

UQUj^. 

t.ll.3^2. 

♦ £96- 

t.iSf.keo. 




RBCAPITUlATICai 




| 11,200. 

C©DKB®a Stocks - natural Gas 

6.056 



16 , 524 . 

Petroleum 

8.9 



29 , 738 . 

Public Utility 

16.1 



lfr.330. 

Other Qmssm. 

JLjL 


$ 71,792. 


Total Stocks 


38 . 7 * 

113,372. 


Botes 


61.1 

— ..... SSL 


Cash 


0.2 

* 185.M0. 




100.056 


eb/J» 







































B * 

i •*’ ♦ 

I Shares 

H/5/58 

COKCOBAa GALLERY OF ART? - A» &, CLASS ViMD 

supervision SAssssspm #2344 

Assets m of 11 / 3/58 

Coisaea Stock© ~ Chemical Quotes Market Value? 

35 

E.I. SHsFes?,t 

193 

L 6.755- 


Container 



130 

Continental Can 

58 



Food 



180 

National Dairy Products 

46 

* 8.200. 


Petroleum 



I .200 

Phillips Petroleus 

44 

6 8,600. 


Public Utility 



335 

Cincinnati Gas & Electric 

34 

^ U,390. 

160 

Ccsnowealth Edison 

52 

8^20-. 




$ 19.710. 



Total Stocks 

I 51,08 5. 

i Sots® Secured toy First 



I Trusts on Real Rat&te - Current 


$ 70,231. 

I Cash Capital 



$ 1,240. 




♦JB8J56,. 


RECAPITULATION 




$ 6,755o Common Stocks - Chemical 

5.5# 



7,540. Container 

6.2 



8,280. Food 

6.8 



8,800. Petroleums 

7.2 



19,710. Public Utility 

16.0 


$ 51,08.5. 

Total Stock® 


M»7* 

70,231. 

Notes 


57.3 

1.240. 

Cash 


1,0 

* 122.556- 



100.0# 

M/Jv 














































11/4/58 

CQBGOBAB GAHKBS OF AST » U»A. CLAUK StSJS 


Shares 

nwssaew supervxsxqh sajsobspzhb #2345 

Assets as ©? 11/3/38 

_ Cmmm Stocks - Cbsadeal 

Quotes 


35 

S.I. DuPcat 

Electrical Scmipse&t & Slectawmien 

193 

I-AT??,- 

100 

General Electric 

Fegg. 

69 


150 

General Foods 

^®rcba»4iaiaa 

68 

$ 10.200. 

199 

Sears Boebusk & Co. 

Petroleum 

34 

£6 ,766. 

166 

Standard Oil of California '- 

Public Utility 

57 

fe_2i*ffl. 

200 

Cleveland Electric Xllr®imii!@g 

43 

$ 8,6bO. 

245 

Xodia»ap©li0 Power & Light 

33 

3 >—Q1Q85. 

fe-.A6.ffl5. 


lot®# Secured by First 
Trusts oa Beal Estate - Current 


Cash Capital - Overdraft, 


I 6/f55. 
6,900. 
10 , 200 . 
6,766. 
9,462. 
-—j&tSBg. 

$ 56,768. 

78,047. 

- 920. 

1^33-,«9S- 


HBSaPXgMLMnCK 

Ccsarna Stacks - Chemical 
Elee. Equip. & Elece. 
Food, 

Merehaodlsiog 
Petroleum 
Public Utility 
Total Stocks 
Holes 

Cash - Overdraft 


Total Stocks $ 57.768. 

j-r,. ?a>y 

5.o£ 

5.2 

7.6 

5.1 

7.0 

1 2.5 

42.4# 

58.3 

AZ- 

100,0# 
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REPORT OF 

CORCORAN THOM, JR., TREASURER 
THE CORCORAN GALLERY OF ART 
JANUARY 1, 1958 THROUGH DECEMBER 31, 1958 










CORCORAN GALLERY OF ART 



GALLERY FUND 


January 1, 1958 to December 31, 1958 

Cash Balance, December 31, 1957: 

Cash in Bank 
Petty Cash 

Total cash in bank and petty cash 
RECEIPTS: 


3l*, 602 . 1*8 
500.00 

35,102.1*8 


Donations 8,080.50 
Door Receipts 4 E. , 8 ?^ 7,001.71 
Mailing charges 57.39 
Payments received for packing and crating 31*0.62 

Journal entry 1*1.98 382.60 


Sale of Works of Art 181*. 28 
Sale of Reproduction rights 38.68 
Transfer of income from investments held in 

Endowment Fund 79,1*32.61 
Miscellaneous Income 21*1.60 

Receipts affecting expenses: 

Use of Gallery employees 207.28 
12th and 13th Annual Area Exhibitions 2,930.05 
Advance from Anna E. Clark for Biennial Exhibition 3,330.56 
Miscellaneous Exhibitions 385.00 
Insurance on loaned Works of Art 209.82 
Refund on insurance premiums 81.55 
Refund on postcards 7.50 
Sale of maintenance supplies 8.00 
Sale of picture moulding 33 . 6 l 
Refund on postage 1*.1*7 
Commission on sale of Bayre Bronze 29.00 
Refund of expenses on restoration of Works of Art 1*2.1*0 
Petty cash, refund of temporary advance 1,1*50.00 


101 *, 139.11 

Sales tax collections 1*20.59 
Accounts Receivable 1*, 196.33 
Accounts Receivable - journal entry 28.63 
Accounts Payable 5,1*21*.65 


Total Receipts 


111*, 209.31 


TOTAL 


$11*9,311.79 


- 1 - 











GALLERY FUND 
DISBURSEMENTS 


Payroll 

66,596.73 


A.D.T. and elevator inspection 

207.21 


Auditing 

337.50 


Electricity 

2,036.91 


Entertainment by Director 

ltko.35 


Insurance - group 

1,087.59 


Insurance - general 2,h02.19 

journal entry 25.00 

2,U27.19 


Library 

2U9.0U 


Maintenance supplies and equipment 

1, U29.61« 


Office supplies and equipment 

1,U5U.68 


Pest control service 

72.00 


Purchases of works of art 

6,765.00 


Purchases for sale at door 

3,268.36 


Photographing 

230.20 


Postage and refund on mailing charges 

206.25 


Refund on door receipts 19.25 

journal entry 187.50 

206.75 


Refund on crating charges 

27.85 


Repairs and renovations 

1,1487.20 


Restoration of works of art - expenses 

277.99 


Steam 

2,53U.05 


Social security - employer's contribution 

1,266.35 


Telephone and telegraph 

696.1:3 


Travel expenses 

59li.67 


Uniforms 

190.65 


Miscellaneous expenses 

792.33 


12th and 13th Annual Area Exhibtions 

3 , 2914 . la 


26h Biennial Exhibition 

3,330.56 


Travel Exhibitions 

253.37 


Transfer of income for investment 

15,000.00 


Miscellaneous income - journal entries 

I46.98 


Pett cash advances 

1 ,U 50.00 


D.C. Sales Tax - payments 

118,258.2k 

385.26 


Accounts receivable 

3,985.hO 


Accounts payable 

5,7914.65 


Total Disbursements 


128,U23.55 

Cash balance, December 31, 1958: 

Cash in bank 

20,388.21: 


Petty cash 

500.00 


Total cash in bank and petty cash 


20,888.2k 

TOTAL 

-2- 


1149,311.79 














CORCORAN GALLERY OF ART 


CLARK ADDITION MAINTENANCE FOND 


January 1, 1958 to December 31, 1958 


Cash balance, December 31, 1957* 

Cash in Bank (Gallery Fund) 2,302.53 
Cash in Bank (Clark Addn. Mtce. Fund) - income ll+jll+O.OO 
Cash in Bank (Clark Addn. Mtce. Fund) - principal -1,237«71 


Total cash in bank 


15,20U.82 


RECEIPTS: 


Donations 17,500.00 

Interest on Real Estate Notes ll|,.51+7.80 

Interest on Debenture Bonds (stock) 25*51 

Dividends on Stocks 7,399.22 

Interest on U. S. Savings Bonds 100.00 

Payments on Real Estate Notes 77,081+. 01 

Sale of Real Estate Notes to other Funds27,309.89 

10l+, 393.90 

Redemption of U. S. Savings Bonds 8,000.00 

Refund on insurance premium 32.76 

Refund of acquisition fee 100.00 

Sale of catalogues 1+6.00 

Refund on accrued interest 29.03 

Profit on sale of stocks 1+,016.69 

Sale of stocks 1,953.93 


Total Receipts 


l58,ll+l+.81+ 


Total 


$173,31+9.66 
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1 

CLARK ADDITION MAINTENANCE FUND 



1 . . 

DISBURSEMENTS 




Payroll 


24,756.31 | 


ADT and elevator inspection 


118.70 


Auditing 


155.00 


Electricity 


861.94 


Fees for special research 


225.00 


Insurance - general 


3,204.34 


Insurance - group 


433.60 


Social Security - employer*s contribution 


492.81 


Library 


15.00 


Maintenence supplies and equipment 


447.61 


Office supplies and equipment 


199.93 


Pest control service 


48.00 


Photographing 


111.00 


Postage 


99.6 0 


Printing 


614.00 


Repairs and renovations 


2,129.50 


Restoration of Works of Art 


169.66 


Steam 


1,941.69 


Telephone and Telegraph 


102.52 


Travel expense 


51.94 


Miscellaneous expenses 


122.06 


Accrued interest on Real Estate Notes 


517.80 


Service charges on Real Estate Notes 


279.22 


Acquisition fees on Real Estate Notes 


648.74 


Supervision fee 


232.57 


Shipping charges on stocks 


2.69 


Purchases of Stock 


8,557.42 


Purchase of Real Estate Notes 

89,874.15 


Purchase of Real Estate Notes from other funds 

22,210. 

77 




112,084.92 


Accrued interest on dividends 


6.00 


Uniforms 


99.35 


Total Disbursements 


158,728.92 ! 


Cash Balance, December 31, 1958* 




Cash in Bank - (Gallery Fund) 


2,496.27 


Cash in Bank - (Clark Addn. Mtce. Fund) 

income 

15,640.00 1 


Cash in Bank - (Clark Addn. Mtce. Fund) principal 

-3,515.53 1 


Total cash in bank 


14,620.74 i 


Total 


$173,349.66 

/ I 
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CORCCRAN GALLERY OF ART 


ART SCHOOL FUND 


January 1, 1958 to December 31? 1958 


Cash balance, December 31, 1957: 


Cash in bank (Gallery Fund) 7,79U.98 
Cash in Bank (Gallery Fund) Students* Relief 669.27 
Cash in Bank (Gallery Fund) Art School Store 1,613.11; 
Cash in bank (Art School Fund) Principal 1,710.99 


Total cash in bank 11,788.38 


RECEIPTS: 


Donations 56 2.00 

Tuitions - regular U8,999.20 

- Saturday classes 13,1;77.50 

62,lj.76.70 

Journal entry 170.00 62,6^6.70 

Locker rentals 576.00 

Journal entry 2.00 578.00 

Commission on vending machines 368.81 

Refund on school final exercises .53 

Refund on salaries 12.75 

Refund on insurance premium 31.16 

Sales Art School Store 11,991.06 

Journal entry 229.32 

12,220.38 

Sale of Rights 6U.59 

Profit on sale of stock 3,5l5.80 

Miscellaneous Income 330.11; 

Refund of temporary loan from Membership Assn. 

Endowment Fund 1,000.00 

Interest on Real Estate Notes £,295.68 

Dividends on stocks 2,757.20 

Interest on U. S. Savings Bonds 25.00 

Redemption of U. S. Savings Bonds 2,000.00 

Sale of Real Estate Notes to other Funds 5,000.00 
Payments received on Real Estate Notes U5,258.8i; 

50 , 258 . 81 ; 

Refund on accrued interest 7.26 

Sale of Stock 3,U99»10 


Total Receipts ll;5,173.9l; 

Journal entry: transfer of Art School Store accumraulated 

income to Art School Fund 1,000.00 


Total 


$157,962.32 
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ART SCHOOL FUND 


DISBURSEMENTS 


Payroll 53,7 95.33 

Social Security - employer*s contribution 1,094*93 

Advertising 334*92 

A.D.T. and elevator inspection 181.70 

Auditing 337*50 

Electricity 2,049*65 

Insurance - general 1,020.58 

Insurance - group 687*06 

Library 19*88 

Maintenance supplies and equipment 723*68 

Journal entry 229*32 953*00 

Office supplies and equipment 862.16 

Pest control service 72.00 

Printing 854*25 

Postage 125*50 

Prize awards 400.00 

School final exercises 214.99 

Promotional expenses for Commercial Class 240.82 

Refund of tuitions 994*71 

Refund of locker rental 4.00 

Repairs and renovations 635*78 

Steam 2,568.00 

Telephone and telegraph 184*47 

Miscellaneous expenses 739*66 

Adjustment of donations by journal entry 300.00 

Purchases - Art School Store 11,896.97 

Student* s relief 25.00 

Purchases of Real Estate Notes 27,900.23 

Purchase of Real Estate Notes from other 

funds 25,889.30 53,789*53 

Temporary loan to Membership Assn. 

Endowment Fund 1,000.00 

Purchases of stock 7,045*88 

Accrued interest on Real Estate Notes 258.02 

Acquisition fee on Real Estate Notes 159.00 

Service charges on Real Estate Notes 121.91 

Supervision fee 89*74 

Shipping charges on stocks 3*69 


Total disbursements 143,060.63 


Transfer of accummulated income to Art School Fund from 

Art School Store - journal entry 1,000.00 


Cash balance, December 31, 1958: 

Cash in bank (Gallery Fund) 12,106.96 
Cash in bank (Gallery Fund) Students* Relief 644*27 
Cash in bank (Gallery Fund) Art School Store 936.55 
Cash in bank (Art School Fund) principal 213.91 


Total cash in bank 13,901.69 


Total 


$157,962.32 


















CORCORAN GALLERY OF ART 


MEMBERSHIP ASSOCIATION FUND 


(continued) 


Cash balance, December 31, 1958: 

Cash in bank 


16,911;. 90 


Total 


$50,813.99 







CORCORAN GALLERY OF ART 


MEMBERSHIP ASSOCIATION FUND 
January 1, 1958 to December 31, 1958 


Cash balance, December 31, 1957s 
Cash in bank (Gallery Fund) 


RECEIPTS 

Donations 

Income from Memberships 

Annual Members 10,1*80.00 

Annual Double Members 10,225*00 

Annual Contributing 2,800*00 

Annual Subscriber 150.00 

Annual Students* Parking 975*00 

Annual Sustaining 2,175*00 

I & C Associates 325*00 

I & C Contributor 700.00 

I & C Annual 150*00 


Journal entry 

Refund of loan to Endowment Fund 
Transfer of income from Membership Assn. 

Endowment Fund 

Income from Exhibitions l*,08l*.80 

Journal entry 187*50 

Sale of concert tickets 
Sale of sponsored concert tickets and 
guarantee coverage 

Miscellaneous Income 7*50 

Journal entry 5*00 


2,378*50 


27,980.00 

750.00 

2,000.00 

730.12 


1*,272.30 
167.00 

909.99 

12.50 


Total Receipts 
Total 


DISBURSEMENTS 


Payroll 

6,91*9.63 

Social Security - employer*s contribution 

139.99 

Advertising 

1,098.39 

Exhibitions 

8,916.71 

Membership activities 

3,578.95 

Insurance - group 

121*. 1*6 

Insurance - general 

76.57 

Office supplies and equipment 

1,678.88 

Postage 

1 , 610.00 

Printing 

3,607.79 

Library 

1*2.50 

Uniforms 

11*9.96 

Telephone and telegraph 

330.93 

Temporary loan to Endowment funds 

2,000.00 

Miscellaneous expenses 

1,1*27.28 

Miscellaneous special 

1,397.05 

Journal entry - Annual Membership to Annual Double 

750.00 

Refund of Membership 

20.00 


rV 


11,613.58 


39.200.Ul 

50,813.99 

/ 


33,899.09 
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GALLERY FUND 

msmmjfm 


January 1, 1958 to December 31, 1958 


Cash balance, December 31, 1957: 

Cash in bank - Gallery Fund 31,602.18 
Petty Cash 500.00 
Cash in Bank - Clark Addition Mtce. Fund 2,302.53 
Cash in bank - Art School Fund 7,791.98 
Cash in bank - Art School Store Fund 1,613.11 
Cash in bank - Art School Fund - Students* Relief 669.27 
Cash in bank - Membership Association Fund 11,613.58 


Total cash in bank and petty cash 
RECEIPTS: 

Gallery Fund 101,139.11 
Accounts Receivable 1,221.96 
Accounts Payable 5,121.65 
Sales Tax 120.59 
Clark Addition Maintenance Fund 36,593.30 
Art School Fund 72,982.87 
Art School Store Fund 12,220.38 
Membership Association Fund 39,200,11 


Total Receipts 
Total 


DISBURSEMENTS: 

Gallery Fund 118,258.21 
Accounts Receivable 3,985.10 
Accounts Payable 5,791.65 
Sales Tax 385 .26 
Clark Addition Maintenance Fund 36,399.56 
Art School Fund 68 , 670.89 
Art School Fund - Students* Relief 25.00 
Art School Store Fund . 12,896.97 
Membership Association Fund 33,899.09 


Total Disbursements 


Cash balance, December 31, 1958: 

Cash in bank - Gallery Fund 20,388.21 
Petty cash 500.00 
Cash in bank - Clark Addition Mtce. Fund 2,196.27 
Cash in bank - Art School Fund 12,106.96 
Cash in bank - Art School Fund - Students* Relief 611.27 
Cash in bank - Art School Store Fund 936.55 
Cash in bank - Membership Association Fund 16,911.90 


Total cash in bank and petty cash 


59,095.98 


275,206.27 

$331,302.25 


280,315.06 


53,987.19 


Total 


$331,302.25 



















ENDOWMENT FUND 


January 1, 1958 to December 31, 1958 


Cash balance, December 31* 1957: 

Cash in Bank 3,368.1*7 

RECEIPTS: 


Interest on Real Estate Notes 

1*6,526.66 


Dividends on Stocks 

36,991.17 


Interest on debenture bonds (converted) 

27.61* 


Sale of Real Estate Notes to other Funds 

1*0,1*83.81* 


Payments received on Real Estate Notes 

191,683.96 


Sale of Stocks 

8,777.1*0 


Profit on sale of Stocks 

27,152.80 


Transfer of income from Gallery Fund for invest- 



ment 

15,000.00 


Sale of rights 

579.78 


Refund of accrued interest 

21.77 


Total Receipts 


367,21*5.02 

Total 


370,613.1*9 


DISBURSEMENTS: 


Transfer of income to Gallery Fund 79,1*32.61 
Accrued interest on Real Estate Notes 51*2.93 
Acquisition fee on Real Estate Notes 1,138.1*1 
Service charges on Real Estate Notes 1,310.61* 
Supervision fee l,13l*.95 
Shipping charges on stocks 7.70 
Purchases of Real Estate Notes 237,125.23 
Purchases of Stocks 37,379.75 


Total Disbursements 

Cash balance, December 31, 1958 
Cash in bank 

Total 


358 , 072.22 


12,51*1.27 

370,613.1*9 
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CORCORAN GALLERY OF ART 


A NNA E. CLARK FUND 
January 1, 1958 to December 31, 1958 

Cash in bank, December 31, 1957: 


Cash in bank - income 

Cash in bank - principal 

li,520.63 

293.55 

Total cash in bank 

U,81I».18 


RECEIPTS: 


Interest on R e al Estate Notes 

Dividends on Stocks 

Payments received on Real Estate Notes 

Sale of Real Estate Notes to other Funds 

Refund on service charge 

3,2i;l.10 

1,923.01 

2l,627.U9 

9,530.50 

5U.U5 

Total Receipts 

39,376.55 

TOTAL 

Ui,190.73 


DISBURSEMENTS: 


Purchases of Stocks 

Purchases of Real Estate Notes from other Funds 
Accrued interest on Real Estate Notes 

Transfer of income to Gallery Fund (Biennial) 
Service charge on Real Estate Notes 

Supervision fee 

612.78 

31,22U.16 

118.85 

3,330.56 

135.71 

63.86 

Total Disbursements 

35,1*85.92 


Cash balance, December 31, 1958: 


Cash in bank - income 

Cash in bank - principal 

6,090.21 

2 , 6 ll *.60 

Total cash in bank 

8,70)4.81 


TOTAL 


UU,190.73 



















CORCORAN GALLERY OF ART 


W. A. Clark Fund 

January 1, 1958 to December 31, 1958 


Cash Balance, December 31, 1957s 

Cash in Bank - Income 
Cash in Bank - Principal 
Total Cash in Bank 

Receipts: 

Interest on Real Estate Notes 
Interest on 11. S. Bonds 
Dividends on Stocks 
Redemption of U. S. Savings Bonds 
Payments on Principal Real Estate Notes 
Refund on Accrued Interest 


Total Receipts 


TOTAL 


Disbursements: 

Purchase of Works of Art 
Purchase of Real Estate Notes 
Accrued interest on Real Estate Notes 
Supervision Fee 

Service Charges on Real Estate Notes 


6,11*7.06 

1,71*5.35 

$7,892.1*1 


3,211*. 15 

6.25 
1,978.1*2 

500.00 

5,1*90.71* 

7.26 


11 , 196.82 


$19,089.23 


1,325.00 

8,000.00 

85 . 21 * 

72.21 

39.39 


Total Disbursements 


9,5 21.81* 


Cash Balance, December 31, 1958: 
Cash in Bank - Income 
Cash in Bank - Principal 


9,831.30 

-263.91 


Total cash in bank 


9,567.39 


Total 


$19,089.23 


\y 
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CORCORAN GALLERY OF ART 


MARY E. MAXWELL FUND 


January 1, 1958 to December 31, 1958 


Cash Balance, December 31, 1957* 

Cash in Bank - Income 21.56 

Cash in Bank - Principal 13.1*6 

Total Cash in Bank 


Receipts: 

Interest on U. S. Savings Bonds 137.50 

Total Receipts 
Total 


Disbursements s 


Purchase of Prints 


Cash Balance, December 31, 1958* 

11*3.06 

13. 1*6 


Cash in Bank - Income 
Cash in Bank - Principal 


Total Cash in Bank 


$35.02 


137.50 

172.52 


16.00 


156.52 


Total 


$172.52 


















CORCORAN GALLERY OF ART 
membership association endowment fund 

January 1, 1958 to December 31, 1958 


Cash Balance, December 31, 1957 s 
Cash in Bank - Principal 


RECEIPTS: 


Interest on Real Estate Notes 730.12 
Donations 975*00 
Temporary loan from Gallery Fund 1,000.00 
Payments received on Real Estate Notes !*,000.00 


Total Receipts 
TOTAL 


DISBURSEMENTS: 

Purchase of Real Estate Notes 5,000.00 

Transfer of Income to Gallery Fund 730.12 

Repayment of temporary loan to 

Gallery Fund 1,000.00 


Total Disbursements 


Cash Balance, December 31, 1958: 
Cash in Bank - Principal 


TOTAL 


1*25.00 

6,705*12 

$7,130.12 

6,730.12 

1 * 00.00 

$7,130.12 


- 13 - 










This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 











ENDOWMENT FUND 


Securities Owned As of December 31, 1958 


Preferred Stocks 


BOOK VALUE 


Shares 


@ 

Total 

200 

Allied Stores Corp. k% Cum. Pfd. 

105.U836 

$21,096.72 

100 

Atlantic Refining Co. 3*75$ Cum. Pfd. Ser. 

B. 100.00 

10,000.00 

250 

General Motors Corp. $3*75 Cum. Pfd. 

100.00 

25 , 000.00 

2^0 

Hecht Co. 3-3/k% Cum. Pfd. 

103.00 

25,750.00 

200 

Jewel Tea Co., Inc. 3-3/W Cum. Pfd. 

103.00 

20 , 600.00 

250 

May Dept. Stores Co. $3.75 Cum. Pfd. 

105.60l;61* 

26,1*01.16 

500 

Pacific Gas and Elec. Co. 6% 1st Pfd. 

1*5.111*5 

22,557.25 

100 

Pacific Tel. & Tel. Co. 6% Pfd. 

181.2651* 

18,126.51* 

100 

Union Elec. Co. of Mo. $1*.50 Pfd. 

105.50 

10 , 550.00 

2,000 

Union Pacific Railroad Co. k% Pfd. 

11.68581 

23,371.62 

200 

Washington Gas light Co.$l*.25 Cum. Pfd. 

101.35 

20,270.00 


Total Stocks 


$223,723.29 


Annual 

Income 

$ 800.00 
375.00 
937.50 
937.50 
750.00 
937.50 
750.00 
600.00 
U5o.oo 
800.00 
85Q.OO 


$ 8 , 187.50 
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ENDOWMENT FUND 

Securities held as of December 31, 1958 

Common Stocks 






Annual 

Shares 

Company 

9 

Total 

Income 

200 

American Can Company 

52.1*1*20 

10,1*88.1*0 

$ 

l*oo 

American Home Products Corp. 

20.1*2935 

8,171.71* 

2,100.00 

123 

American Telephone and Telegraph Co. 

161 *. 7767 

20,267.51* 

1,011.11* 

600 

Armstrong Cork Co. 

17.8961 

10,737.68 

81*0.00 

530 

Bank of America, N. T. & S. A. 

39.1938 

20,772.7*4 

9514.00 

600 

Beatrice Foods Co. 

33.3302 

19,998.11* 

1,080.00 

300 

Bethlehem Steel Corp. 

50.5651 

15,169.53 

- 

780 

Cincinnati Gas and Electric Co. 

19.0239 

ll*,838.67 

1,153.13 

1*70 

Consumers Power Co. 

36 . 001*8 

16,922.26 

1,128.00 

600 

Com Products Refining Co. 

23.5578 

ll*, 131**68 

1,050.00 

338 

Dayton Power and Light Co. 

38.0387 

12,181.07 

811.20 

1*80 

First National City Bank of New York 

55.Ul4.09 

26,611.61* 

1,1*1*0.00 

500 

Julius Garfinckel and Co., line. 

25.0000 

12,500.00 

800.00 

300 

General Electric Co. 

27.7853 

8,335.58 

600.00 

900 

General Motors Corp. 

22.7996 

20,519.63 

1,890.00 

1*1*0 

Kansas City Power and Light Co. 

29.7517 

13,090.71* 

880.00 

200 

Kennecott Copper Corp. 

112.8371* 

22.567.1*8 

1,000.00 

500 

Lone Star Gas Co. 

25.1*6232 

12,731.16 

900.00 

1*00 

National Dairy Products Corp. 

29.5657 

11,826.27 

720.00 

200 

Owens-Illinois Glass Co. 

1*0.3032 

8,060.61* 

500.00 

350 

Southern California Edison Co. 

1*8.6951 

17,01*3.30 

81*0.00 

800 

Standard Oil Co. (New Jersey) 

28.1965 

22,557.21 

2 , 092.50 

800 

Sunshine Biscuits, Inc. 

82.3626 

21 *, 708 .59 

800.00 

1*08 

Texas Company 

28.131*7 

11,1*78.96 

958.50 

600 

Texas Gulf Sulphur Co. 

35.3881 

21,232.90 

600.00 

300 

*Union Carbide Corp. 

2U.35U2 

7,306.26 

1 , 080.00 

600 

United Gas Corp. 

31.6819 

19,009.11* 

900.00 

1,100 

Virginia Electric and Power Co. 

12.6906 

13,959.69 

1,100.00 

500 

Walgreen Company 

27.6122 

13,806.10 

950.00 

250 

F. W. Woolworth Co. 

U5.37332 

11,3143.33 

625.00 




$1*62,371.07 

$28,803.1*7 

*This 

stock was received from the Estate of James Parmelee and "Book 

Value" is the 

value placed 

on it by the Trustees of the Estate at the date of distribution. 




RECAPITULATION 

OF SECURITIES OWNED 







Annual 




Total 

Income 


Real Estate Notes 


$977,572.82 

$1*5,280.66 


Preferred Stocks 


223,723.29 

8,187.50 


Common Stocks 


1*62,371.07 

28,803.1*7 


$1,663,667.18 $82,271.63 
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CLARK AUDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1958 

Real Estate Notes 


TOTAL ANNUAL INTEREST 


$82,603.90 . . 


5#. 

$4,130.20 

33,719.50 . . 


4-3/4# ... 

1 , 603.10 

114*, 911.27 » . 

• • • SL"b 

4-1/2# . . . 

6,521.01 

41,874.74 . . 


4#. 

1,674.99 

1,499.78 . . 


3-3/4# . . . 

56.24 

$304,639.19 



$13,985.54 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1958 


Common Stocks 


BOOK VALUE 


Annual 


Shares 

Company 

# 

Total 

Income 

300 

American Can Company 

1*8.8925 

$ll*,667.75 

$ 600.00 

36U 

American Chicle Company 

27.9851* 

10,187.60 

682.50 

112 

American Telephone and Tel. Co. 

150.1798 

16,820.11* 

891 *. 00 

300 

The Detroit Edison Company 

25.0991* 

7,529.82 

600.00 

308 

General Foods Corp. 

27.1830 

8,372.36 

677.60 

200 

Gulf Oil Company 

37.9803 

7,596.07 

600.00 

200 

The Hecht Company 

26.6711*5 

5,331*.29 

380.00 

28$ 

International Harvester Company 

36.1791 

10,311.05 

570.00 

300 

Niagara Mohawk Power Co. 

28.9267 

8,678.00 

51*0.00 

300 

Northern States Power Co. 

22.8269 

6,765.39 

- 

158 

Ohio Edison Company 

39.21*22 

6,200.26 

1*17.12 

300 

Ohio Oil Co. 

30.9281 

9,278.1*3 

1*80.00 

226 

Philadelphia Electric Co. 

32.7921* 

7,1*11.08 

1 * 52.00 

125 

Sunshine Biscuits, Inc. 

80.201*1* 

10,025.55 

500.00 




$129,177.79 

$7,393.22 


RECAPITULATION 

Amount 

Annual 

Income 

Real Estate Notes 

$30l+,639.19 

$13,985.51* 

Common Stocks 

129,177.79 

7,393.22 

Interest U. S. Savings Bonds (Matured 3/l/58) 

- 

100.00 


$1*33,816.98 

$21,1*78.76 
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ART SCHOOL FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1958 


COMMON STOCKS 


SHARES COMPANY @ 

2UO Baltimore Gas and Electric Co* 

10b The Borden Company 

50 First Penna. Banking and Trust Co. 
UO National Lead Company 

bOO Northern Natural Gas Co 
500 Northern States Power Co. 

100 Phillips Petroleum Co 

182 Public Service Co. of Colorado 

lbO The Texas Company 


BOOK VALUE 

ANNUAL 


@ 

TOTAL 

INCOME 

30.6lbb 

6,735.16 

b32.00 

U9.2111 

5,117.96 

291.20 

U9.585 

2,h79.25 

- 

92.5336 

3,701.b5 

179.50 

20.8659 

8,3b6.38 

560.00 

13,63.57 

6,817.87 

b87.50 

1i5.6663 

b,566.63 

- 

29.3008 

5,332.39 

327.60 

27,0993 

b,06b.90 

b79.bO 


b7,l6l.99 

2,757.20 


RECAPITULATION 


Real Estate Notes 

Interest on U.S. Savings Bonds (matured3/3/58Q 
Common Stocks 


AMOUNT 

112,b2b.71 

b7,161.99 

199,586.70 


ANNUAL 

INCOME 

5,02b.6l 

25.00 

2,757.20 

7,806.81 


Total Art School Fund investments 
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W. A. CLARK FUND 


Securities Owned as of December 31, 1958 


RECAPITULATION 



Amount 

Annual 

Income 

Real Estate Notes 

$77,391.22 

$3,1+77-73 

Interest U. S. Savings Bonds 
(matured 3/3/58) 


6.25 

Common Stocks 

30,757.18 

1,978.1*0 


$108,11*8.1*0 

$5,1*62.38 
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MARY E. MAXWELL FUND 


Securities Owned As Of December 31, 1958 


United States Government Securities 


Amount 


$£,000 U. S. 2-3/4# Treasury Bonds 
Investment Series B, 1975/80 
due 4/1/80 $4,962.50 


No other investments. 


Annual 

Income 


$137*50 
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SECURITIES HELD AS OF DECEMBER Sly 1958 
(Book Values) 


FUND 

REAI, ESTATE 

PREFERRED 

COMMON 

GOVERNMENT 


ANNUAL 


NOTES 

STOCKS 

STOCKS 

SECURITIES 

TOTAL 

INCOME 

Endowment 

977,572.82 

223,723.29 

1*62,371.07 

a. 

1,663.667.18 

82,271.63 

Clark Addn. Mtce 

. 30h,639.l9 


129,177.79 

- 

1433,816.98 

21,1478.76 

Art School 

112,i*2l*.71 


1*7,161.99 

- 

159,586.70 

7,806.81 

Anna E. Clark 

68,815.20 


33,152.83 

- 

101,968.03 

l4,978.U3 

W.A. Clark 

77,391.22 


30,757.18 

Q 

108,lU8.i40 

5,1*62.38 

Mary E. Maxwell 

- 


- 

li,962.50 

14,962.50 

137.50 

Membership Assn. 
Endowment 

15 , 000.00 


- 

- 

15,500.00 

717.50 


1,556,31*3.11* 

223,723.29 

702,620.86 

U, 962.50 

2,l487 ,6U9.79 

122,853.01 


CONDITION OF THE FUNDS AS OF DECEMBER 31, 1958 


FUND 

FUNDS AWAITING 

WORKING 



INVESTMENT 

BALANCES 

TOTAL 

Galle ry 


20,888.21** 

20,888.21* 

Endowment 

12,5hl.27 

- 

12,51a. 27 

Clark Addition Maintenance 

-3,515.53 

18,136.27 

114,620.71* 

Art School 

213.91 

13,0)i3.5l 

13,257.1*2 

Anna E. Clark 

2,6114.60 

6,090.21 

8,70l*.81 

W.A. Clark Fund 

- 263.91 

9,831.30 

9,567.39 

Mary E. Maxwell 

13.1*6 

11*3.06 

156.52 

Membership Association 

- 

16,911*. 90 

16,911*. 90 

Membership Assn. Endowment 
Students* Relief 

1*00.00 

- 

Loo .00 


6UU.27 

6 LL .27 

Total 

12 , 003.80 

85,691.76 

97,695.56 


* Gallery Fund includes $500.00 petty cash and $2,681*.28 in the Works of Art Purchase Fund. 

As of the close of business December 31, 1958, The Corcoran Gallery of 
Art has no obligations outstanding other than for current expenses. 


Respectfully submitted,. 



Treasurer 



























